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UHFKWEDQN� � � � � � � � ��
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'H�6579�LV�HHQ�$1%,��HHQ�GRRU�GH�EHODVWLQJ�JRHGJHNHXUGH�¶$OJHPHHQ�1XW�%HRJHQGH�,QVWHO�

OLQJ·��'LW�EHWHNHQW�GDW�JLIWHQ�DDQ�GH�6579�YDQ�GH�EHODVWLQJ�DIJHWURNNHQ�PRJHQ�ZRUGHQ�

,661�����������

6WLFKWLQJ�5HOLJLHX]HQ�7HJHQ�9URXZHQKDQGHO

9HUVFKLMQW�GULHPDDO�SHU�MDDU�����H�MDDUJDQJ�QU�����DSULO�����

� 3DDVJHGDFKWH��%HVOLVVHQG�LV�ZDDUYyyU�MH�RSVWDDW��S���

� 'H�%H]LHOLQJ��&DUORV�0HHVWHUV��S���

� %RVFK�LQ�'HQ�%RVFK��S���

� 1LHXZ�UHGDFWLHOLG�JH]RFKW��S���

� ,QWHUQDWLRQDOH�9URXZHQGDJ�������S���

� 6DUL��HHQ�,QGRQHVLVFK�YHUKDDO�RYHU�PHQVHQKDQGHO��S���

� 6579�/RWHULM��S���

� ([SRVLWLH�YURXZHQ�LQ�EHHOG��S����

� (HUVWH�SRVW]HJHO�6579�XLWJHUHLNW��S����

� =XVWHUV�YRRU�]XVWHUV��S����

� &ROXPQ�&RNV�YDQ�(\VGHQ��S����
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0Z��/HQL�YDQ�0DULRQ

3DDVJHGDFKWH

%HVOLVVHQG�LV�ZDDUYyyU�MH�RSVWDDW

:LM�KDGGHQ�]y�JHKRRSW�GDW�KHW�LHWV�]RX GH�NHUQFHQWUDOHV�QLHW��YRRU�GH�YUHGHVEH�

ZRUGHQ��ZHHW�MH�QRJ��PDDU�QX�«�+HW�LV ZHJLQJ�QLHW�� YRRU�GH�VWULMG� WHJHQ�YURX�

DO�GH�GHUGH�GDJ� ZHQKDQGHO�QLHW�HQ�YRRU�$PQHVW\�QLHW��·W

:HO��RYHU�GDW�JHYRHO�JDDW�3DVHQ��+HW�LV

HHQ�YHUKDDO�RYHU�LQHHQVWRUWLQJ�YDQ�GUR� 2YHU�GLH�GRRG�JDDW�3DVHQ�

PHQ� HQ� SHUVSHFWLHYHQ�� RYHU� YHUODP� +HW�YHUKDDO�LV�GDQ�]R�EUXWDDO�HQ�]R�NRS�

PLQJVYHUVFKLMQVHOHQ� HQ� DSDWKLH�� RYHU� SLJ�RP�WH�]HJJHQ�GDW�HHQ�PHQV�GDDUXLW

´,N�GXUI�GH�VWUDDW�QLHW�PHHU�RSµ��HQ��´,N NDQ�RSVWDDQ��+HW�]HJW�GDW�LQGHUGDDG�RS

VWUHHO� MH� QRJ� ZHO�� PDDU� YRHO� MH� QLHW GH� PHHVW� EUXWH� HQ� RQJHORRIZDDUGLJH

PHHUµ� ZLM]H��$OV�HHQ�EOLNVHPLQVODJ��'LH� WZHH

3DVHQ� JDDW� RYHU� GH� GRRG� YDQ�PHQVHQ GDDU�RS�GLH�ZHJ�KHEEHQ�QLHW�HHQV�GH�WLMG

GLH�VDPHQ�RS�HHQ�ZHJ�ORSHQ�HQ�HONDDU PHHU�RP�WH�HWHQ��]LM�]LHQ�RSHHQV�GDW�]LM

QLHWV�PHHU� WH� ]HJJHQ�KHEEHQ��PHQVHQ QLHW�PRJHQ�EOLMYHQ�]LWWHQ�

GLH�HUJHQV�RS�HHQ�NOXLWMH�LQ�HHQ�]DDO�]LW�

WHQ��GHXUHQ�HQ�JRUGLMQHQ�GLFKW��HQ�QLHWV 1DDU�IUDJPHQW�YDQ�HHQ�SUHHN�LQ�GH�'RPL�

PHHU� GXUYHQ� YHUZDFKWHQ�� PHQVHQ� GLH QLFXV�JHPHHQWH�LQ�$PVWHUGDP��JHFLWHHUG

GHQNHQ�� ·W�:RUGW� WRFK� QLNV�� RS� VFKRRO LQ� ¶'H�.UXLVZHJ�YDQ�:RHQVGUHFKW·�� EO]�

QLHW��WKXLV�QLHW��PHW�KHW�ZHUN�QLHW��WHJHQ ����XLWJDYH��'H�+RUVWLQN��]�M�

KDDOW�DOOHPDDO�QLNV�XLW·�

(8�EHJLQW�ZHEVLWH�RYHU�PHQVHQKDQGHO

%5866(/�²�'H�(XURSHVH�&RPPLVVLH�KHHIW�RS����GHFHPEHU

�����HHQ�ZHEVLWH�RYHU�PHQVHQKDQGHO�JHODQFHHUG��'H�VLWH

PRHW�ELMGUDJHQ�DDQ�GH�VWULMG�WHJHQ�GH�PHQVHQKDQGHO��

%H]RHNHUV�NXQQHQ�HU�RQGHU�PHHU�LQIRUPDWLH�YLQGHQ�RYHU

GH�PDQLHU�ZDDURS�PHQVHQKDQGHO�LQ�GH�(8�ZRUGW�DDQJ�

HSDNW�� 
µ'H� VWULMG� WHJHQ�PHQVHQKDQGHO� LV� HHQ� YDQPLMQ

WRSSULRULWHLWHQ�� ,N�KRRS�GDW�GH�ZHEVLWH�GLH�ZH�YDQGDDJ

ODQFHUHQ� GDDUELM� HHQ� EHODQJULMNH� URO� ]DO� VSHOHQ
µ�� DOGXV

(XURSHHV�&RPPLVVDULV�&HFLOLD�0DOPVWU|P��%LQQHQODQGVH

=DNHQ��

1DWLRQDOH�SDJLQD·V

2S�GH�ZHEVLWH�]XOOHQ�QDDVW�(XURSHVH�LQIRUPDWLH�RRN�QDWL�

RQDOH�SDJLQD·V�WH�YLQGHQ�]LMQ�PHW�LQIRUPDWLH�RYHU�]DNHQ

DOV�ZHWJHYLQJ��VODFKWRIIHUKXOS�HQ�SUHYHQWLHYH�PDDWUHJH�

OHQ�

9RULJH�ZHHN�EHVORRW�KHW�(XURSHHV�3DUOHPHQW�GDW�GH�(8

PHQVHQKDQGHO�VWUHQJHU�JDDW�DDQSDNNHQ��'DGHUV�PRHWHQ

UHNHQLQJ�KRXGHQ�PHW�KRJHUH�VWUDIIHQ��6ODFKWRIIHUV�NULMJHQ

PHHU�KXOS�HQ�HHQ�EHWHUH�EHVFKHUPLQJ�

$13�����GHFHPEHU�����

KWWS���HF�HXURSD�HX�DQWL�WUDIILFNLQJ�LQGH[�DFWLRQ

0HQVHQKDQGHO�HQ�PHQVHQUHFKWHQ

'LYHUVH�RUJDQLVDWLHV�WHJHQ�PHQVHQ� 2YHUKHGHQ� OHJJHQ� GH� SULRULWHLW� YDQ WLH� YDQ� VHNVZHUNHUV� HQ� RQJHGRFX�

KDQGHO� NXQQHQ� EHYHVWLJHQ� GDW� YHHO KXQ�EHOHLG�PHHVWDO�ELM�KHW�YHUYROJHQ PHQWHHUGH� ZHUNQHPHUV� NXQQHQ� GH

PDDWUHJHOHQ�RP�GH]H�KDQGHO� WHJHQ HQ� VWUDIIHQ� YDQ� PHQVHQKDQGHODDUV JHYROJHQ�YDQ�UHJHOJHYLQJ�]HHU�JURRW

WH� JDDQ� GH� PHQVHQUHFKWHQ� YDQ WHUZLMO� DDQ� GH� PHQVHQUHFKWHQ� YDQ ]LMQ�

VODFKWRIIHUV�YDDN�QLHW�UHVSHFWHUHQ�RI VODFKWRIIHUV�PLQGHU�DDQGDFKW�ZRUGW

EHVFKHUPHQ�� EHVWHHG��+HW�NRPW�]HOIV�YRRU�GDW�DQ� 2UJDQLVDWLHV

'H� 5LJK7� *XLGH� KHOSW� RUJDQLVDWLHV JDWLHI�NDQ�XLWSDNNHQ�YRRU�GH�UHFKWHQ PHWKRGH� ZLO�

RP�YDVW�WH�VWHOOHQ�ZHONH�HIIHFWHQ�ZHW� YDQ�VODFKWRIIHUV�� OHQ� ZHUNHQ

WHQ� HQ� PDDWUHJHOHQ� KHEEHQ� RS� GH NXQQHQ� GH

PHQVHQUHFKWHQ�YDQ�VODFKWRIIHUV��0HW 2P�GH]H�JHYROJHQ�LQ�NDDUW�WH�EUHQJ� 5LJK7� *XLGH

GH]H� KDQGOHLGLQJ� NXQQHQ� RUJDQLVD� HQ� NXQQHQ� RUJDQLVDWLHV� ]HOI� DDQ� GH GRZQORDGHQ�

WLHV�JHULFKW�UHDJHUHQ�RS�YHUNHHUG�XLW� VODJ�JDDQ�PHW�GH�5LJK7�*XLGH��0HW

SDNNHQGH� PDDWUHJHOHQ� WHJHQ� PHQ� EHKXOS�YDQ�GH]H�PHWKRGH�ZRUGW�VWDS

VHQKDQGHO��'H�5LJK7�*XLGH�ZHUG�LQ YRRU�VWDS�GXLGHOLMN�ZHONH�PDDWUHJHO KWWS���ZZZ�KXPDQULJKWVLPSDFW�RUJ�

GHFHPEHU������JHwQWURGXFHHUG� ZHON�HIIHFW�KHHIW��9RRUDO�YRRU�GH�SRVL� WUDIILFNLQJ

WL�PHQVHQKDQGHO�ZHWJHYLQJ�]HHU�QH� GLH� PHW� GH]H
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&DUOR�0HVWHUV�

RS�EH]RHN�LQ

1HGHUODQG�

����

'H�%H]LHOLQJ
´6ODYHUQLM�PHW�PRRL�JHYHUIGH�OLSSHQµ��&DUORV�0HVWHUV�������

&DUORV�0HVWHUV

'H�ELMEHO�LQ�GLHQVW�YDQ�GH�VWULMG�WHJHQ�PHQVHQKDQGHO KHOSW�RQV�RP�EHWHUH�IXQGDPHQWHQ�WH�JHYHQ�DDQ�ZDW�ZH

-H� NXQW� JHUXVW� ]HJJHQ�� GDW� GH� 1HGHUODQGVH� NDUPHOLHW� GRHQ��ZDDU�ZH�PHH�EH]LJ�]LMQ�µ

&DUORV�0HVWHUV��%UD]LOLDDQ�LV�PHW�GH�%UD]LOLDQHQ��+LM�ZDV

OHHUOLQJ�RS�KHW�NOHLQ�VHPLQDULH�YDQ�GH�NDUPHOLHWHQ�LQ�KHW

2YHULMVVHOVH�=HQGHUHQ��WRHQ�KHP�����MDDU�MRQJ��JHYUDDJG

ZHUG�]LMQ�PLGGHOEDUH�VWXGLH�YRRUW�WH�]HWWHQ�LQ�%UD]LOLs��+LM

YHUWURN�LQ�MDQXDUL�������'DDU�WUDG�KLM�LQ�ELM�GH�NDUPHOLHWHQ�

YROJGH�GH�SULHVWHURSOHLGLQJ�HQ�YHUYROJGH�LQ������]LMQ�WKHR�

ORJLHVWXGLH�LQ�5RPH��1D�]LMQ�SULHVWHUZLMGLQJ�LQ������VWX�

GHHUGH� KLM� GDDU� HQ� LQ� -HUX]DOHP�ELMEHOZHWHQVFKDS��+LM

SURPRYHHUGH�LQ������RS�HHQ�SURHIVFKULIW�RYHU�KHW�ELMEHO�

ERHN�([RGXV��2S�KHW�JURRW�VHPLQDULH�YDQ�GH�NDUPHOLHWHQ

LQ�%UD]LOLs�JLQJ�KLM� H[HJHVH�GRFHUHQ��+LM� NUHHJ�FRQWDFW

PHW� SULHVWHUV� HQ� UHOLJLHX]HQ� GLH� KHW� RSQDPHQ� YRRU� GH

DUPHQ��2QGHU�KHQ�ZDUHQ�GH�GRPLQLFDDQ�IUHL�%HWWR��HHQ

EHNHQGH� EHYULMGLQJVWKHRORRJ�� HQ�0JU�� +HOGHU� &DPDUD�

DDUWVELVVFKRS�YDQ�5HFLIH��,Q������ULFKWWH�KLM�HHQ�RHFXPH�

QLVFK�&HQWUXP�YRRU�%LMEHOVWXGLHV�RS��'DDU�ZHUGHQ�PRJH�

OLMNKHGHQ�RQWZLNNHOG�RP�GH�EHYULMGHQGH�ERRGVFKDS�YDQ

GH�ELMEHO�LQ�KDQGHQ�WH�JHYHQ�YDQ�GH�JHZRQH�PHQVHQ�XLW (HQ�ERHNMH�YDQ�&DUORV�0HVWHUV�OHLGW�WRW�HHQ�PDSMH�PHW

GH�EDVLVJHPHHQVFKDSSHQ��9RRU�KHQ�RUJDQLVHHUGH�KLM�RRN EURFKXUHV�LQ�1HGHUODQG

WDOOR]H�ELMHHQNRPVWHQ�URQG�GH�ELMEHO�LQ�KHHO�%UD]LOLs� =R�JURHLGH�DO� OXLVWHUHQG�QDDU�GH�]XVWHUV�HQ�DO� ]RHNHQG

0RWLYDWLH�YDQXLW�GH�ELMEHO ERHNMH�

+HW�LV�GXV�QLHW�]R�YUHHPG��GDW�GH�YURXZHOLMNH�UHOLJLHX]HQ %HVWXXU�HQ�VWDI�YDQ�GH�6579�YRQGHQ�KHW�ERHNMH�]R�ZDDU�

LQ�%UD]LOLs�&DUORV�KHEEHQ�JHYUDDJG�RI�KLM�KHQ�NRQ�KHOSHQ GHYRO��GDW�]LM�KHW�KHEEHQ�ODWHQ�YHUWDOHQ��'DDUQD�LV�GH�LQ�

PHHU�PRWLYDWLH�YDQXLW�GH�ELMEHO�WH�JHYHQ�YRRU�KXQ�DFWLYL� KRXG�YHUZHUNW�LQ�YLMI�EURFKXUHV�HQ�WRHJHVQHGHQ�QDDU�GH

WHLWHQ� WHJHQ�PHQVHQKDQGHO�� ,Q� QDYROJLQJ� YDQ� JURHSHQ (XURSHVH�VLWXDWLH��/HLGUDDG�YRUPHQ�GH�RYHUZHJLQJHQ�YDQ

UHOLJLHX]HQ�LQ�(XURSD��GLH�]RDOV�GH�6579�]LFK�LQ]HWWHQ�RP &DUORV�0HVWHUV��

YURXZHQKDQGHO�WH�EHVWULMGHQ��KHEEHQ�GH�UHOLJLHX]H�]XV� $ULH� .XLO� PHUNW� LQ� KHW

WHUV�LQ�%UD]LOLs�GH]H�WDDN��RS�]LFK�JHQRPHQ��2RN�DQGHUH JHVSUHN� PHW� &DUORV

YURXZHQRUJDQLVDWLHV�KHEEHQ�]LFK�ELM�KHQ�DDQJHVORWHQ� 0HVWHUV� RS�� GDW� YRO�

0HW�GH�ELMEHO�LQ�]LMQ�KRRIG RYHUZHJLQJHQ� LQ� ]LMQ

$ULH�.XLO�LV�HHQ�PHGHEURHGHU�YDQ�&DUORV�0HVWHUV��$ULH�LV ERHNMH�ZHO�HUJ�YHHO�JH�

OLG�YDQ�KHW�EHVWXXU�YDQ�GH�6579�HQ�]HW�]LFK�PHW�KDUW�HQ ODUGHHUG�]LMQ�PHW�ELMEHO�

]LHO�LQ�YRRU�KHW�ZHUN�YDQ�GH]H�VWLFKWLQJ��GH�EHVWULMGLQJ�YDQ WHNVWHQ�� &DUORV� YLQGW

GH�YURXZHQKDQGHO��3DWHU�0HVWHUV�LV�RS�KHW�RJHQEOLN�LQ KHW� SULPD�� GDW� GLH� ELM�

1HGHUODQG�HQ�$ULH�.XLO�KHHIW�YDQ�GH�JHOHJHQKHLG�JHEUXLN EHOFLWDWHQ�XLW�]LMQ�RYHU�

JHPDDNW�RP�HHQ�JHVSUHN�PHW�KHP�WH�KHEEHQ� ZHJLQJHQ� YHUZLMGHUG

� ]LMQ� HQ� KHW� JHKHHO� LV

7RHQ�&DUORV�JHYUDDJG�ZHUG�RP�LHWV�WH�VFKULMYHQ�GDW�GH DDQJHSDVW�DDQ�(XURSH�

VWULMG�YDQ�GH�UHOLJLHX]HQ�WHJHQ�YURXZHQKDQGHO�PHHU�GLHS� VH� VLWXDWLHV�� +LM� ]HJW�

JDQJ�NRQ�JHYHQ��KHHIW�KLM�RQPLGGHOOLMN�MD�JH]HJG��´$OV�HU ´0DDU� LN� YLQG�KHW�KHHO

ppQ�WKHPD�EHODQJULMN�LV�LQ�GH�KHOH�ELMEHO��GDQ�LV�KHW�ZHO�GH PRRL��-XOOLH�KHEEHQ�KHW

PHQVHOLMNH�ZDDUGLJKHLGµ��]HJW�0HVWHUV��´'DW�]LW�JHZRRQ YHUWDDOG� QDDU� (XURSD

LQ�KHW�EHZXVW]LMQ�YDQ�PHQVHQ��,N�JLQJ�OXLVWHUHQ�LQ�JURHSV� WRH��QDDU�GH�KHOH�ZHUHOG�WRH�µ��GH�EURFKXUHV�]LMQ�RRN�LQ�KHW
JHVSUHNNHQ�YDQ�GH�]XVWHUV�¶PHW�GH�ELMEHO�LQ�PLMQ�KRRIG·� (QJHOV�XLWJHJHYHQ��*�/���´+LHU�LV�GH�VLWXDWLH�DQGHUV��GXV�MH
$OV�MH�ELM�HHQ�SLDQR�RS�HHQ�WRHWV�GUXNW�NRPW�HU�PX]LHN�XLW� WDDO�PRHW�RRN�DQGHUV�]LMQ��(HQ�KRHG�PRHW�JHPDDNW�]LMQ

GH�ELMEHO�]LW�]R� LQ�PLMQ�NRS�GDW�DOV� MH�PLM� LHWV�YHUWHOW�HU QDDU�GH�JURRWWH�YDQ�KHW�KRRIG��-XOOLH�KHEEHQ�GH�KRHG�HHQ

DOOHPDDO�EHHOGHQ�XLW�GH�ELMEHO�QDDU�YRUHQ�NRPHQ��YDQ�GH EHHWMH�YHUDQGHUG�]RGDW�GLH�EHWHU�SDVW��'XV�LV�KHW�JRHG�GDW

H[RGXVWLMG��YDQ�(VWKHU��YDQ�YHUVFKLOOHQGH�DQGHUH�YURXZHQ MXOOLH�GLH�FLWDWHQ�HUXLW�KHEEHQ�JHKDDOG��DOV�GH�WHNVW�PDDU

LQ�KHW�2XGH�HQ�1LHXZH�7HVWDPHQW��9RRUEHHOGHQ�RP�RQV EOLMIW�EHVWDDQ�]RDOV�GLH�EHGRHOG�LV�µ

WH�KHOSHQ��(HQ�YHUKDDO�LQ�KHW�OLFKW�YDQ�GLW�WKHPD��RP�GH]H 0HVWHUV�KHHIW�YHHO�ZDDUGHULQJ�YRRU�GH�1HGHUODQGVH�XLWJD�

VWULMG�YRO�WH�KRXGHQ��:DQW�RRN�GH]H�VLWXDWLHV�YDQ�YDQGDDJ YH��'H�WHNHQLQJHQ�YLQGHQ�RRN�GH�UHOLJLHX]HQ�LQ�%UD]LOLs

KHOSHQ�RQV�RP�GH�ELMEHO�EHWHU�WH�YHUVWDDQ��(Q�GH�ELMEHO PRRL��2RN� GDDU�ZRUGW�ZHO� JHZHUNW�PHW� EURFKXUHV� YDQ

QDDU� YHUGLHSHQGH� ELMEHOJHGHHOWHQ� JHOHLGHOLMNDDQ� HHQ

JHQV� KHP� GH� PRRLH
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HQNHOH�EODG]LMGHQ��´2Q]H�JURHSHQ�JDDQ�YROJHQG�MDDU�GRRU LQ�PDQQHQ�HQ�YURXZHQ�VDPHQZHUNHQ�ODQGHOLMN�HQ�LQ�UHJL�

HQ�GDQ�JDDQ�]H�PLVVFKLHQ�MXOOLH�ERHNMHV�JHEUXLNHQ�µ R·V��+LM�NHQW�GH�UHJLR�YDQ�6DR�3DROR�KHW�EHVWH�HQ�YDQ�GLH

3HUYHUVLWHLW GUXN�EH]LJ� ]LMQ�PHW�GLW� WKHPD�� ´0DDU�KHW�PRHW�JH]HJG

+RHYHHO�PHQVHQ�HU�LQ�%UD]LOLs�YHUKDQGHOG�ZRUGHQ�ZHHW ZRUGHQ��KHW� LQLWLDWLHI�NRPW�YDQ�GH�YURXZHQ�µ�'DW�NRPW

0HVWHUV�QLHW��+LM�GHQNW�GDW�KHW�YDDN�JDDW�RP�PHQVHQ�GLH RPGDW� YURXZHQ� GH� SLMQ� GLHSHU� NXQQHQ�PHHYRHOHQ� GDQ

DDQ�GH�]HOINDQW�YDQ�GH�PDDWVFKDSSLM�OHYHQ��9RRUDO�PHLV� PDQQHQ��PHHQW�KLM��

MHV�HQ�YURXZHQ�ZRUGHQ�JHGZRQJHQ�LQ�GH�SURVWLWXWLH� WH 0HHU�PDQQHQ�NXQQHQ�JHwQWHUHVVHHUG�UDNHQ�GRRU�HU�PHW

ZHUNHQ��=H�ODWHQ�]LFK�YHUOHLGHQ�GRRU�GH�EHORIWH�GDW�HU�YHHO KHQ�RYHU�WH�SUDWHQ��PHHQW�0HVWHUV��´,Q�KHW�3RUWXJHHV�KHE

JHOG�WH�YHUGLHQHQ�YDOW��'DW�OHLGW�WRW�HFKWH�VODYHUQLM�¶PHW MH� KHW]HOIGH�ZRRUG� YRRU�PHW� HONDDU�SUDWHQ� HQ�EHNHUHQ�

PRRL�JHYHUIGH�OLSSHQ�]RGDW�QLHPDQG�KHW�RSPHUNW·��PDDU QDPHOLMN�FRQYHUVmR��:H�NXQQHQ�PDQQHQ�HUWRH�¶EHZHJHQ·�

GDW�LV�KHW�HUJVWH�OLMGHQ�GDW�MH�MH�NXQW�YRRUVWHOOHQ�� $OV�LHPDQG�HUWRH�EHZRJHQ�LV�GDQ�]LHW�KLM�KHW�EHODQJ�HU

+HW�LV�&DUORV�0HVWHUV�QLHW�GXLGHOLMN�ZDDU�GH�YHUKDQGHOGH ZHO�YDQ�LQ��2YHU�GH�URO�YDQ�PDQQHQ�PHW�EHWUHNNLQJ�WRW�KHW

MRQJH�YURXZHQ�HQ�PDQQHQ�WHUHFKW�NRPHQ��9HHODO�LQ�%UD]L� NZDDG�VWDDW�RRN�LHWV�LQ�GH�ELMEHO��GLH�RXGH�PDQQHQ�GLH

OLs�]HOI��PDDU�RRN�HU�EXLWHQ��(U�LV�YHHO�JHOG�PHH�JHPRHLG� ZLOGHQ�GH�YURXZ�YHURRUGHOHQ��PDDU�-H]XV�]HL��´:LH�]RQGHU

'H�KDQGHO�LV�GLNZLMOV�LQJHEHG�LQ�WRHULVWLVFKH�RUJDQLVDWLHV� ]RQGH�LV�PDJ�HHQ�VWHHQ�JRRLHQµ�

´'H�SHUYHUVLWHLW�GLH�HU�DFKWHU�]LW��'H�]XVWHUV�GLH�KLHUWHJHQ

YHFKWHQ�ZHWHQ�SUHFLHV�ZDW�HU�DOOHPDDO�DFKWHU�VWHHNW��$OV $ULH�.XLO�HQ�&DUORV�0HVWHUV�]LMQ�KHW�HU�PHW�HONDDU�RYHU

LN� GDW� DOOHPDDO� KRRU� WLMGHQV� GH� ELMHHQNRPVWHQ�PHW� GH HHQV�GDW�HHQ�ZHUHOGZLMG�QHWZHUN�YDQ�VWULMGHUV�WHJHQ�PHQ�

]XVWHUV�GDQ�GHQN�LN��KRH�LV�KHW�ELM�*RG�PRJHOLMN�µ VHQKDQGHO�HHQ�JRHGH�]DDN�]RX�]LMQ��YRRUDO�YLD�SHUVRRQOLM�

«�HQ�GH�PDQQHQ�GDQ"

$ULH�.XLO�YUDDJW�]LFK�DI��ZDDURP�PDQQHQ�]R�ZHLQLJ�JHwQWH� ´0HW� HHQ� QHW� NXQ� MH� YLVVHQ� YDQJHQ�� PHW� HHQ� VQRHUWMH

UHVVHHUG�]LMQ�LQ�GLW�ZHUN� GXXUW�KHW�KHHO�ODQJµ��]HJW�&DUORV�0HVWHUV�

&DUORV�0HVWHUV�PHHQW�GDW�PDQQHQ�ZpO�LQWHUHVVH�KHEEHQ $ULH�HQ�&DUORV��WZHH�NDUPHOLHWHQ�GLH�HQWKRXVLDVW�GHHOQH�

YRRU�GH�VWULMG�WHJHQ�PHQVHQKDQGHO� PHQ�DDQ�GH�VWULMG�WHJHQ�PHQVHQKDQGHO�

2RN�LQ�%UD]LOLs�OLJW�KHW�LQLWLDWLHI�YRRUDO�ELM�YURXZHOLMNH�UHOL�

JLHX]HQ��PDDU�HU�LV�ppQ�FRQIHUHQWLH�YDQ�UHOLJLHX]HQ��ZDDU� *LMV�/LHIIHULQJ��PHGHZHUNHU�6579

UHJLR�ZHHW�KLM�GDW�PDQQHOLMNH�HQ�YURXZHOLMNH�UHOLJLHX]HQ

NH�FRQWDFWHQ�

.DUPHOLHWHQ�WHJHQ�PHQVHQKDQGHO

(LQG� ����� NZDP� HHQ� ,QWHUQDWLRQDOH GDJ�YDQ�GH�PHQVHQUHFKWHQ�ZHUG� LQ GDFKW� EHVWHHG� DDQ� KHW� PDSMH� PHW

JURHS�NDUPHOLHWHQ�ELMHHQ�LQ�'XEOLQ�� GHFHPEHU������HHQ�EURFKXUH�XLWJH� WKHRORJLVFKH�UHIOHFWLHV�URQG�KHW�WKH�

7LMGHQV� GH]H� ELM� JHYHQ� RYHU� PHQVHQKDQGHO�� 2RN� LQ PD�PHQVHQKDQGHO� YDQ�&DUORV�0HV�

HHQNRPVW� ZHUG &$50(1*2��KHW�LQIRUPDWLHEODG�YDQ�GH WHUV��

UXLP� DDQGDFKW� JH� &DUPHO�1*2��ZRUGW�WHONHQV�DDQGDFKW ,Q� ����� ]DO� GH]H� JURHS� HHQ� ERHNMH

VFKRQNHQ� DDQ� NOL� EHVWHHG�DDQ�PHQVHQKDQGHO� � HQ� NOL� XLWJHYHQ� PHW� LQIRUPDWLH� HQ� VWDQG�

PDDWYHUDQGHULQJ PDDWYHUDQGHULQJ�� ,Q� KHW� EODG� ZHUG SXQWHQ�RYHU�KHW�NOLPDDW��GH�PHQVHQ�

HQ� PHQVHQKDQGHO� XLWJHEUHLG� YHUVODJ� JHGDDQ� YDQ� KHW UHFKWHQ�HQ�GH�JRGVGLHQVWYULMKHLG��

,Q� YHUEDQG�PHW�GH ZHUN� YDQ� GH� 6579� HQ� YRRUDO� DDQ� ZZZ�NDUPHO�QO�LQGH[�SKS"LG ��

&11�VWDUW�ZHUHOGZLMG�LQLWLDWLHI�WHJHQ�PRGHUQH�VODYHUQLM

&11�VWDUW�PHW�KHW�&11�)UHHGRP�3URMHFW��(QGLQJ�0RGHUQ ,Q�GH�ORRS�YDQ�KHW�MDDU�]DO�&11��PHW�GH�IRFXV�RS�RSORV�

6ODYHU\��HHQ�ZHUHOGZLMG�LQLWLDWLHI�ZDDUPHH�&11�,QWHUQDWL� VLQJVJHULFKWH�LQIRUPDWLH�HQ�DQDO\VHV��KHW�WKHPD�XLWGLH�

RQDO�LQ�KHW�MDDU������KHW�SUREOHHP�YDQ�PRGHUQH�VODYHUQLM SHQ� LQ� YHUVFKLOOHQGH� SURJUDPPD·V� HQ� GRFXPHQWDLUHV�

RS�GH�NDDUW�ZLO� ]HWWHQ��&11�JDDW�KDDU�JOREDOH�QHWZHUN ZDDURQGHU� HQNHOH� EHNURRQGH� DIOHYHULQJHQ� YDQ�:RUOG·V

JHEUXLNHQ�RP�GH�YHUVFKULNNLQJHQ�YDQ�GH�KHGHQGDDJVH 8QWROG�6WRULHV���,Q�GH]H�VWDUWZHHN�]DO�&11�PHHUGHUH�PD�

VODYHUQLM�RQGHU�GH�DDQGDFKW�WH�EUHQJHQ�HQ�GH�PHQVHQ� OHQ�SHU�GDJ�DDQGDFKW�EHVWHGHQ�DDQ�KHW�WKHPD�

KDQGHO�HQ�XLWEXLWLQJ�HHQ�KDOW�WRH�WH�URHSHQ��'DDUQDDVW�ZLO 2P� ]RYHHO�PRJHOLMN�PHQ�

]LM�PHW�GLW�LQLWLDWLHI�GH�VODFKWRIIHUV�HHQ�VWHP�WH�JHYHQ�� VHQ�WH�EHUHLNHQ�ZHUNW�&11

´+HW�LV�RQ]H�MRXUQDOLVWLHNH�RYHUWXLJLQJ�GDW�GLW�RQGHUZHUS PHW�&11�FRP�ZDDUELM�RRN

RS�GLW�PRPHQW�KHW�JURRWVWH�YHUERUJHQ�%UHDNLQJ�1HZV�LV NLMNHUV�HHQ�EHODQJULMNH� URO

HQ�&11�LV�YDQ�SODQ�GDDU�YHUDQGHULQJ�LQ�WH�EUHQJHQµ��DO� NXQQHQ� VSHOHQ�� 'H� &11

GXV�7RQ\�0DGGR[��H[HFXWLYH�YLFH�SUHVLGHQW�HQ�PDQDJLQJ )UHHGRP� 3URMHFW� VLWH�

GLUHFWRU�YDQ�&11�,QWHUQDWLRQDO��´'H�ZUHHGKHLG�YDQ�GHJH� ZZZ�FQQ�FRP�IUHHGRP���LV

QHQ�GLH�YHUDQWZRRUGHOLMN�]LMQ�YRRU�PHQVHQKDQGHO�LV�RQ� JHULFKW�RS�HGXFDWLH��LQIRUPDWLH�HQ�RS�KHW�RQWUDIHOHQ�YDQ

JHNHQG�HQ�PRHW�JHVWRSW�ZRUGHQ��:LM�]XOOHQ�QLHW�DOOHHQ GH�VFKLPPLJH�FRQVWUXFWLHV�YDQ�FULPLQHOH�RUJDQLVDWLHV�GLH

EHULFKWHQ�RYHU�GH�YHUDQWZRRUGHOLMNH��PDDU�RRN�RYHU�GH ]LFK�EH]LJKRXGHQ�PHW�PHQVHQKDQGHO�

YHOH�PRHGLJH�PHQVHQ�HQ�RUJDQLVDWLHV�GLH�RQDIJHEURNHQ

VWULMGHQ�WHJHQ�GH�PHQVHQKDQGHO�µ 3HUVEHULFKW�&11�����PDDUW�����

,QWHUQDWLRQDO�QDXZ�VDPHQ
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=LFKW�YDQXLW�KHW�-KHURQLPXV�%RVFK�$UW�&HQWHU

RS�GH�EHVQHHXZGH�NDWKHGUDDO

%RVFK�LQ�'HQ�%RVFK

'RQGHUGDJ� �� GHFHPEHU� ����� ZHUG� GH� ODDWVWH� 6579� ULFKWLQJ�LV�LQ�SHUIHFWH�KDUPRQLH�PHW�KHW�JHERXZ��,Q�HHQ

YULMZLOOLJHUVELMHHQNRPVW�YDQ�GDW�MDDU�JHKRXGHQ��'H]H�NHHU WLMG� YDQ�NHUNHQ�VOXLWHQ�� VORSHQ��RI�RPERXZHQ� WRW�RUDQ�

ZDV�KHW�-KHURQLPXV�%RVFK�$UW�&HQWHU�LQ�'HQ�%RVFK�DOV JHULH��VXSHUPDUNW�R�L�G��LV�KHW�HHQ�YHUDGHPLQJ�RP�WH�]LHQ

ORNDWLH�JHNR]HQ�� GDW�KHW�RRN�DQGHUV�NDQ��'LW�NHUNJHERXZ�LV�PHW�UHVSHFW

+HW�ZDV�VSDQQHQG�RI� LHGHUHHQ�'HQ�%RVFK�]RX�NXQQHQ DDQJHSDVW�

EHUHLNHQ��+HW�ZDV�GLH�GDJ�ELWWHUNRXG��HQ�VSLHJHOJODG�RP� ,QGUXNZHNNHQG�LV�KHW�SDQRUDPD�GDW�GH�WRUHQ�ELHGW��RS

GDW�KHW�·V�RFKWHQGV�IOLQN�EHJRQ�WH�VQHHXZHQ��'H�PHHVWH YHHUWLJ�PHWHU�KRRJWH�NDQ�PHQ�JHQLHWHQ�YDQ�HHQ�JHZHOGLJ

6579�HUV�OLHWHQ�]LFK�HFKWHU�GRRU�KHW�EDUUH�ZHHU�QLHW�WH� XLW]LFKW�RYHU�GH�VWDG�PHW�KDDU�NORRVWHUV�HQ�NHUNHQ��KHW

JHQKRXGHQ� PLGGHOHHXZVH�VWUDWHQSODQ��PDDU�RRN�GH�ZLMNHQ�GLH�EXLWHQ

8LWHUDDUG�EHJRQQHQ�ZH�GH�GDJ��]RDOV�KHW�KRRUW� LQ�GH]H GH�YHVWLQJ�RQWZLNNHOG�]LMQ��

VWDG��PHW� HYHQ� ELMSUDWHQ� RQGHU� KHW� JHQRW� YDQ� HHQ� NRS

NRIILH�HQ�HHQ�ERVVFKH�ERO�YDQ�-DQ�GH�*URRW��'DDUQD�ZHU�

GHQ�ZH�LQ�WZHH�JURHSHQ�URQGJHOHLG�

:LH�GLW�$UW�&HQWHU�EH]RHNW�RP�RULJLQHOH�ZHUNHQ�YDQ�-H�

URHQ�%RVFK� WH� ]LHQ�� NRPW� EHGURJHQ� XLW�� HU� KDQJW� JHHQ

HQNHO�RULJLQHHO�ZHUN��0DDU�GH�UHSURGXFWLHV�RS�ZDUH�JURRW�

WH�GLH� LQ�GH�JDOHULHNDPHUV�KDQJHQ��]LMQ�QLHW�PLQGHU� LQ�

GUXNZHNNHQG��-HURHQ�VFKLOGHUW�]LMQ�UDDGVHODFKWLJH�NLMN�RS

GH�ZHUHOG��,Q�KHW�OHYHQ�YDQ�GH�PLGGHOHHXZHUV�VSHHOGHQ

GH�]HYHQ�KRRIG]RQGHQ�HHQ�EHODQJULMNH�URO�� OXLKHLG��ZHO�

OXVW��JLHULJKHLG��MDORH]LH��YUDDW]XFKW��ZRHGH�HQ�LMGHOKHLG�

+LM�ODDW�GDQ�RRN�HHQ�ZHUHOG�]LHQ�YDQ�]RQGLJH�PHQVHQ�HQ

GXLYHOVH�PRQVWHUV��+HW�LV�HHQ�ZDDUVFKXZLQJ�YRRU�LHGHU�

HHQ�GLH�QDDU�]LMQ�ZHUN�NLMNW��]R�PRHW�MH�QLHW�OHYHQ���

'DW�-HURHQ�%RVFK�QRJ�VWHHGV�HHQ�LQVSLUDWRU�LV�YRRU�DQGH� :LH�GDW�ZLOGH��NRQ�QD�GH�RIILFLsOH�URQGOHLGLQJ�QRJ�DIGDOHQ

UH�NXQVWHQDDUV�EOLMNW�XLW�GH�ZDQGWDSLMWHQ�GLH�LQ�GH�H[SRVL� LQ�GH�NHOGHU�ZDDU�KHW�DWHOLHU�YDQ�-HURHQ�%RVFK�LV�QDJH�

WLHUXLPWH�KDQJHQ��=H� ]LMQ�JHPDDNW�GRRU�GH�JHEURHGHUV PDDNW��RI�HYHQ�VQXIIHOHQ�LQ�KHW�ZLQNHOWMH�PHW�HHQ�UXLPH

0LHU]HMHZVNL�GLH� WRW�GH�JURRWVWH�3RROVH�NXQVWVFKLOGHUV NHX]H�DDQ�ERHNHQ��EHHOGMHV�HQ�NDDUWHQ��'H�GDJ�ZHUG�DIJH�

YDQ�GH�WZLQWLJVWH�HHXZ�EHKRUHQ��'H�WDSLMWHQ�WRQHQ�GHWDLOV VORWHQ�PHW�HHQ�JH]HOOLJH�OXQFK�

XLW�GH�VFKLOGHULMHQ�YDQ�GH�JURWH�PHHVWHU� ��GHFHPEHU�������%RVFK�LQ�'HQ�%RVFK��=HHU�JHVODDJG�

+HW�-KHURQLPXV�%RVFK�$UW�&HQWHU�LV�JHYHVWLJG�LQ�GH�YRRU�

PDOLJH�6LQW�-DFREVNHUN��DDQ�GH�+LQWKDPHUVWUDDW��'H�LQ� /XF\�7LOOHPDQV��PHGHZHUNHU�6579

*HOH]HQ
.ODQW�PRHW�SURVWLWXHH�JDDQ�FKHFNHQ

(HQ�NODQW�GLH�ZLO�DIVSUHNHQ�PHW�HHQ 0LQLVWHU�2SVWHOWHQ�YDQ�9HLOLJKHLG�HQ EUDQFKH�WHJHQ�WH�JDDQ��,Q�GH�.DPHU

SURVWLWXHH�PRHW�YRRUWDDQ�HHUVW�EHOOHQ -XVWLWLH�VWHOW�GDW�YRRU�DDQ�GH�7ZHHGH OLMNW�HHQ�PHHUGHUKHLG�YRRU�KHW�SODQ�WH

PHW�HHQ�FHQWUDDO�PHOGSXQW��+LM�PRHW .DPHU��+LM�ZLO�RS�GLH�PDQLHU�XLWEXL� ]LMQ��*URHQ/LQNV�HQ�'���]LMQ�QLHW�RYHU�

GDQ�QDJDDQ�RI�]LM�RXG�JHQRHJ�LV�HQ�RI WLQJ�HQ�PHQVHQKDQGHO�WHJHQJDDQ� WXLJG��2RN�GH�&KULVWHQ8QLH�ZLO�PHHU

]LM�ZHUNW�XLW�YULMH�ZLO��:LH�GDW�QDODDW� 7ZHHGH�.DPHU�HQ�NDELQHW�SUREHUHQ XLWOHJ�YDQ�2SVWHOWHQ�

LV�VWUDIEDDU� DO� ODQJH�WLMG�PLVVWDQGHQ�LQ�GH�VHNV� $13�����PDDUW�����

1LHXZ�UHGDFWLHOLG�JH]RFKW

'H� UHGDFWLH� YDQ�KHW�EODG�9HUKDQGHOLQJHQ� LV�HHQ�NOHLQH

PDDU�G\QDPLVFKH�JURHS��'RRU�]LHNWH�YDQ�HQNHOH�UHGDFWLH�

OHGHQ�]LMQ�ZH�RS�]RHN�QDDU�XLWEUHLGLQJ�

%HQ�MH�JHwQWHUHVVHHUG�LQ�WDDO��ZLO�MH�RSNRPHQ�YRRU�VODFKW�

RIIHUV�YDQ�PHQVHQKDQGHO�HQ�NXQ�MH�]R·Q���NHHU�SHU�MDDU

HHQ�PLGGDJ�RI�RFKWHQG�HHQ�YHUJDGHULQJ�ELMZRQHQ��QHHP

GDQ� FRQWDFW� RS� PHW� GH� UHGDFWLH� YDQ� 9HUKDQGHOLQJHQ�

VUWY#VUWY�LQIR�W�D�Y��GH�UHGDFWLH�
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0Z��'HWWPHLMHU��QDWLRQDDO�UDSSRUWHXU�PHQVHQKDQGHO

0Z��.ZDPED��SURMHFWOHLGHU�¶.DULERH�%LEL·

0Z��)HUULHU��GLUHFWHXU�(�4XDOLW\�PHW�6DQGUD�5HHPHU

,QWHUQDWLRQDOH�9URXZHQGDJ�����

,Q�KHW�NDGHU�YDQ�KDDU����MDULJ�EHVWDDQ�RUJDQLVHHUGH�GH

6579�LQ�VDPHQZHUNLQJ�PHW�GH�8QLH�1.9�RS���PDDUW�HHQ

IHHVWHOLMNH� PLGGDJ� ELM� JHOHJHQKHLG� YDQ� GH� YLHULQJ� YDQ

1DWLRQDOH�9URXZHQGDJ��9LMI�GDJHQ�WH�YURHJ��PDDU���PDDUW

YLHO�GLW�MDDU�RS�FDUQDYDOVGLQVGDJ�HQ�GDQ�LV�KHW�RQPRJHOLMN

RP�LQ�'HQ�%RVFK�HHQ�JHVFKLNWH�ORNDWLH�WH�YLQGHQ��0DDU

MXLVWH�GDWXP�RI�QLHW��KHW�ZDV�HHQ�JHZHOGLJH�PLGGDJ�

2SHQLQJ

'H�PLGGDJ�EHJRQ�LQ�HHQ�RQJHGZRQJHQ�VIHHU��(U�ZDV�JH�

OHJHQKHLG�RP�GLYHUVH�NUDDPSMHV�WH�EH]RHNHQ�HQ�YRRUDO

RP�HONDDU� WH�RQWPRHWHQ��'LW�DOOHV�RQGHU�KHW�JHQRW�YDQ

NRIILH��WKHH�HQ�EURRGMHV��

1D�GLW�LQIRUPHOH�GHHO�RSHQGH�6DQGUD�5HHPHU�GH�PDQLIHV�

WDWLH�LQ�HHQ�YROOHGLJ�EH]HWWH�]DDO�

1DWLRQDDO�5DSSRUWHXU�0HQVHQKDQGHO

$OV�HHUVWH�VSUDN�PHYURXZ�&RULQQH�'HWWPHLMHU��1DWLRQDDO (�4XDOLW\

5DSSRUWHXU�0HQVHQKDQGHO��+HW�LV�KDDU�WDDN�WH�UDSSRUWH� 0HYURXZ� -RDQ� )HUULHU�� GLUHFWHXU� YDQ� (�4XDOLW\� ZDV� GH

UHQ�RYHU�GH�DDUG�HQ�RPYDQJ�YDQ�PHQVHQKDQGHO�LQ�1HGHU� ODDWVWH�VSUHNHU��(�4XDOLW\�LV�HHQ�NHQQLVFHQWUXP�PHW�DOV

ODQG�HQ�RYHU�GH�HIIHFWHQ�YDQ�KHW�EHOHLG�RS�GLW�WHUUHLQ��7RW GRHO�KHW�EHYRUGHUHQ�YDQ�JHOLMNH�EHKDQGHOLQJ��LQGLYLGXHOH

����� YLHOHQ� DOOHHQ� VODFKWRIIHUV� YDQ� VHNVXHOH� XLWEXLWLQJ RQWSORRLLQJ�HQ�JHOLMNZDDUGLJH�RQWZLNNHOLQJ�YDQ�DOOH�PHQ�

RQGHU�PHQVHQKDQGHO��+HW� (XURSHVH�+RI� KDG� HFKWHU� LQ VHQ��'H�1HGHUODQGVH�VDPHQOHYLQJ�KHHIW�DOWLMG�HHQ�JURWH

�����DO�HHQ�UXLPHUH�GHILQLWLH�YDQ�PHQVHQKDQGHO�JHIRUPX� GLYHUVLWHLW�JHNHQG��PLJUDQWHQVWURPHQ�]LMQ�YDQ�DOOH�WLMGHQ�

OHHUG��,Q������WUDG�HHQ�QLHXZ�DUWLNHO�YDQ�KHW�:HWERHN�YDQ

6WUDIUHFKW�LQ�ZHUNLQJ�HQ�GDDUPHH�ZHUG�GH�1HGHUODQGVH

ZHWJHYLQJ� EHWUHIIHQGH� PHQVHQKDQGHO� LQ� RYHUHHQVWHP�

PLQJ�JHEUDFKW�PHW�GH�DIVSUDNHQ�]RDOV�YDVWJHOHJG�GRRU

KHW�(XURSHVH�+RI��1HGHUODQG�]HW�IRUV�LQ�RS�SUHYHQWLH�HQ

DDQSDN��'DDUELM�LV�KHW�XLWHUDDUG�KHHO�EHODQJULMN�GDW�SROLWLH

HQ�MXVWLWLH�JHGHJHQ�NHQQLV�KHEEHQ�YDQ�DOOH�LQ�GH�ZHW�YDVW�

JHOHJGH�IRUPXOHULQJHQ�LQ]DNH�PHQVHQKDQGHO��0DDU�DDQ

GH� KDQG� YDQ� HHQ� FRQFUHHW� YRRUEHHOG� WRRQGH�PHYURXZ

'HWWPHLMHU�DDQ�GDW�KHW�]HNHU�]R�EHODQJULMN�LV�GDW�HU�VODFKW�

RIIHUNHQQLV�LV��9RRUOLFKWLQJ�KLHURYHU�DDQ�UHFKWHUV��RIILFLsOH

LQVWDQWLHV�� SROLWLH� HWF�� EOLMIW� HHQ� YRRUWGXUHQGH�EURQ� YDQ

DDQGDFKW�

.DULERH�%LEL

6DQGUD� 5HHPHU� JLQJ� GDDUQD� LQ� JHVSUHN�PHW�PHYURXZ

/HULQD�.ZDPED��SURMHFWOHLGHU�YDQ�.DULERH�%LEL��6ZDKLOL %HODQJULMN� LV� GDW�PHW�QDPH�GH�PLJUDQWHQYURXZHQ�KXQ

YRRU�¶:HONRP�9ULHQGLQ·���.DULERH�%LEL� LV�RQGHUGHHO�YDQ WDOHQWHQ�� NUDFKWHQ� HQ� NZDOLWHLWHQ� NXQQHQ� RQWZLNNHOHQ�

67(.��HHQ�GLHQVWHQ��HQ�XLWYRHULQJVRUJDDQ�YDQ�GH�3URWHV� 2PGDW�YURXZHQ�]RUJHQ�YRRU�GH�YHUELQGLQJ�YDQ�GH�JHQHUD�

WDQWVH�JHPHHQWH�LQ�'HQ�+DDJ�� WLHV��PRHW� ]LFKWEDDU� JHPDDNW�ZRUGHQ�ZDW� ]LM� WRW� VWDQG

+HW�LV�HHQ�FHQWUXP�YRRU�HQ�GRRU�$IULNDDQVH�YURXZHQ�HQ

KHHIW�WRW�GRHO�YURXZHQ�XLW�KXQ�LVROHPHQW�WH�KDOHQ��YURX�

ZHQHPDQFLSDWLH��LQWHJUDWLH�HQ�SDUWLFLSDWLH�LQ�GH�1HGHU�

ODQGVH�VDPHQOHYLQJ� ]LMQ�GDDUELM�GH�NHUQZRRUGHQ��'RRU

HONDDU� WH�RQWPRHWHQ��VWHXQHQ��VWLPXOHUHQ�HQ� LQVSLUHUHQ

NRPHQ� WDOHQWHQ� QDDU� ERYHQ�� =R� NXQQHQ� GH� $IULNDDQVH

YURXZHQ�DQGHUH�YURXZHQ�ODWHQ�SURHYHQ�YDQ�GH�ULMNGRP

YDQ�GH�$IULNDDQVH�FXOWXXU��'H�DFWLYLWHLWHQ�GLH�JHKRXGHQ

ZRUGHQ� ]LMQ� KHHO� GLYHUV�� YDQ�1HGHUODQGVH� OHV��PRHGHU�

NLQGPLGGDJHQ��ILHWV��HQ�FRPSXWHUOHV�WRW�NRRNZRUNVKRSV�

.DULERH�%LEL�KHOSW�YURXZHQ�KXQ�HLJHQ�NUDFKW�WH�RQWGHN�

NHQ��'H�GULMIYHHU�YDQ�PHYURXZ�.ZDPED�LV�KHW�IHLW�GDW�]LM

YHUWURXZHQVSHUVRRQ� NDQ� HQ� PDJ� ]LMQ� YRRU� $IULNDDQVH

LPPLJUDQWHQ��DVLHO]RHNHUV��YURXZHQ�]RQGHU�YHUEOLMIVYHU�

JXQQLQJ�HQ�RRN�YRRU�VODFKWRIIHUV�YDQ�JHZHOG��+DDU�PRWWR

LV��GRH�HONH�GDJ�LHWV�EHODQJULMNV�YRRU�HHQ�DQGHU�
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-RSLH�-RQNHUV�RS�GH�KDUS

6DUL��HHQ�,QGRQHVLVFK�VODFKWRIIHU�PHQVHQKDQGHO

'H�]DDO�]DW�JRHG�YRO�PHW�UXLP�����DDQZH]LJHQ

9HHO�,QGRQHVLVFKH�]XVWHUV�RQWPRHWWHQ�HONDDU

+HW�:DMDQJVSHO�ZRUGW�EHJHOHLG�GRRU�JDPHODQ�HQ�KDUS

NXQQHQ�EUHQJHQ��0HYURXZ�)HUULHU�YHUGXLGHOLMNWH�PHW�FLM� $IVOXLWLQJ

IHUPDWHULDDO�GH�RS�JDQJ�]LMQGH�RQWZLNNHOLQJHQ�HQ�UHVXOWD� 'H�PLGGDJ�ZHUG�DIJHVORWHQ�PHW�HHQ�KDSMH�HQ�HHQ�GUDQN�

WHQ�RS�R�D��GH�DUEHLGVPDUNW�� ,Q�KDDU�DIVOXLWLQJ�ZHHV�]LM MH��

HURS� GDW� ZH� QRJ�PHHU� JHEUXLN�PRHWHQ�PDNHQ� YDQ� GH *HOHW�RS�GH�UHDFWLHV�YDQ�GH�GHHOQHPHUV�ZDV�GH]H�PLGGDJ

NUDFKW��ZHUNOXVW�HQ�ZLMVKHLG�YDQ�YURXZHQ�DOV�ZH�GH�PLO� HHQ�]HHU�JHVODDJGH�YLHULQJ�YDQ�,QWHUQDWLRQDOH�9URXZHQ�

OHQQLXPGRHOHQ�ZLOOHQ�KDOHQ� GDJ�

,QWHUPH]]R·V

'H�PX]LNDOH� LQWHUPH]]R·V�ZHUGHQ� YHU]RUJG� GRRU� -RSLH

-RQNHUV��=LM�EUDFKW�HQNHOH�=XLG�$PHULNDDQVH�OLHGHUHQ�WHQ

JHKRUH�HQ�EHJHOHLGGH�]LFK]HOI�GDDUELM�RS�GH�KDUS�

7HU�JHOHJHQKHLG�YDQ�KHW����MDULJ�EHVWDDQ�YDQ�GH�6579�LV

HU� HHQ� VSHFLDOH� SRVW]HJHO� JHPDDNW�� 7LMGHQV� KHW� HHUVWH

LQWHUPH]]R�ZHUG�GH]H�DDQJHERGHQ�DDQ�ZHWKRXGHU�$��YDQ

%XVVHO�GLH�QDPHQV�KHW�JHPHHQWHEHVWXXU�DDQZH]LJ�ZDV�

6DUL

1D�GH�SDX]H�YRQG�GH�SUHPLqUH�SODDWV�YDQ�6$5,��HHQ�,QGR�

QHVLVFK�YHUKDDO�RYHU�PHQVHQKDQGHO��+HW�:DMDQJ�VFKLP�

PHQVSHO�HQ�GH�PX]LHN�JDYHQ�KHW�XQLYHUVHOH�WKHPD�HHQ

ELM]RQGHUH�ODGLQJ��9DQ�GLW�YHUKDDO�LV�HHQ�GYG�JHPDDNW��1D

DIORRS�YDQ�GH�SUHPLqUH�ZHUG�GH�HHUVWH�GYG�GRRU�PHYURXZ

'HWWPHLMHU�DDQJHERGHQ�DDQ�]XVWHU�$QWRQLH�GLH�����H[HP�

SODUHQ�PHHQHHPW�YRRU�GH�YRRUOLFKWLQJ� LQ� ,QGRQHVLs��(O�

GHUV�LQ�GLW�EODG�OHHVW�X�PHHU�RYHU�¶6DUL·�

/XF\�7LOOHPDQV��PHGHZHUNHU�6579
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,Q�GH�SDX]HV�NRQ�YRORS�JHNRFKW�ZRUGHQ %LM�GH�NUDDPSMHV�ZRUGW�JRHG�JHNRFKW�

GH�RSEUHQJVW�LV�YRRU�,QGRQHVLs

(HQ�VIHHULPSUHVVLH

¶*HOXNNLJ�LV�GH]H�YURXZ�ZHO�WH�YHUWURX�

ZHQ·��2S�GH�YHHONOHXULJH�HQ�ELM]RQGHUH

YLHULQJ�YDQ�KHW�WZLQWLJMDULJH�EHVWDDQ

YDQ� GH� 6WLFKWLQJ� 5HOLJLHX]HQ� 7HJHQ

9URXZHQKDQGHO��JDDW�KHW�RYHU�XLWEXL�

WLQJ�PDDU�QRJ�PHHU�RYHU�KXOS�HQ�RS�

YDQJ��

'H�]DDO�ZRUGW�GRQNHU�YRRU�HHQ�HLJHQ�

WLMGVH� ZDMDQJYRRUVWHOOLQJ�� JHVFKUH�

YHQ�GRRU�]XVWHU�&KULVWD�+LMVWHN��XLW�

JHYRHUG�GRRU�GH�NXQVWHQDUHV�6KHOO\

/DSUp�� 'H� PX]LNDOH� EHJHOHLGLQJ� LV

ELM]RQGHU��UHFKWV�RS�KHW�WRQHHO�]LW�GH

0ROXNVH� JDPHODQVSHOHU� 7HG� /HND�

WRPSHVV\��OLQNV�]LW�-RSLH�-RQNHUV�PHW

KDDU�(XURSHVH�KDUS��=DFKW�NOLQNW�KHW

JHOXLG� RQGHU� GH� GUDPDWLHN� YDQ� KHW

YHUKDDO��

+RRIGSHUVRRQ�6DUL�LV�HHQ�PHLVMH�YDQ $OV� LN�QDDU�EXLWHQ�ORRS��KRRU�LN�QRJ

DFKWWLHQ�LQ�HHQ�DUP�GRUSMH��PHW�HHQ GH�JDPHODQ�HQ�GH�KDUS��0HQVHQ�YDQ

KRRIG�YRO�GURPHQ�RYHU�VWXGLH�HQ�HHQ RYHU�GH�KHOH�ZHUHOG��XLW�(XURSD�HQ�XLW

WRHNRPVW�ZDDULQ�]H�KDDU�RXGHUV�NDQ $]Ls� ELHGHQ� KXOS�� ]RUJHQ� YRRU� RS�

KHOSHQ��(HQ�YULHQG�YDQ�KDDU�RRP�HQ YDQJ��1D�WZLQWLJ�MDDU�NDQ�GH�VWLFKWLQJ

WDQWH� EHORRIW� KDDU� HHQ� EDDQ� LQ� HHQ 5HOLJLHX]HQ� 7HJHQ� 9URXZHQKDQGHO

UHVWDXUDQW�LQ�0DOHLVLs��'DDU�DDQJHNR� ZDDUVFKLMQOLMN�QRJ�QLHW�ZRUGHQ�RSJH�

PHQ�ZRUGW�KDDU�SDVSRRUW� DIJHSDNW� KHYHQ��0DDU�ZH�ZHQVHQ�GLW�LQWHUQDWL�

=H�ZRUGW�JHGZRQJHQ�RP�WH�ZHUNHQ RQDOH�QHWZHUN�WRH�GDW�KHW�NDQ�EOLMYHQ

LQ�HHQ�ERUGHHO��$OV�KHW�KDDU�OXNW�RP KHOSHQ�� PHQVHQKDQGHO� YRRUNRPHQ�

WH� RQWVQDSSHQ��KDDOW� GHJHQH�GLH� ]H HQ�]RUJHQ�YRRU�RSYDQJ�YDQ�VODFKWRI�

RP� KXOS� YUDDJW�� GH� PDGDP� RS�� =H IHUV�XLW�GH�KHOH�ZHUHOG��

YOXFKW�RSQLHXZ��HQ�WHQ�VORWWH�ZRUGW

]H�JHKROSHQ�GRRU�HHQ�ZHUNQHHPVWHU 'H� YRRUVWHOOLQJ� LV� WH� EHVWHOOHQ� RS

YDQ�HHQ�KRWHO�ZDDU�]H�RS�GH�VWRHS�]LW '9'�ELM�GH�6579�HQ�NRVW�
� ����� ��

FO�

«�'H]H�YURXZ�LV�ZHO�WH�YHUWURXZHQ� YHU]HQGNRVWHQ�

HQ�EUHQJW�KDDU�LQ�FRQWDFW�PHW�GH�DP� �

EDVVDGH�� =H� NHHUW� WHUXJ� QDDU� KXLV -RDQQH�6HOGHQUDWK�

ZDDU�KDDU�PRHGHU�HONH�GDJ�YRRU�KDDU 8QLH�YDQ�1HGHUODQGVH�.DWKROLHNH

JHEHGHQ�KHHIW��KHW�GURPHQ�KHHIW�]H 9URXZHQRUJDQLVDWLHV

YHUOHHUG��

6WUHQJHUH�(8�UHJHOV�WHJHQ�PHQVHQKDQGHO

+HW�(XURSHHV�3DUOHPHQW�KHHIW�RS����GHFHPEHU�LQ�6WUDDWV� 5XLPHUH�EHVFKHUPLQJ�YRRU�VODFKWRIIHUV�

EXUJ� EHVORWHQ� PHQVHQKDQGHO� VWUHQJHU� DDQ� WH� SDNNHQ� 6ODFKWRIIHUV� PRHWHQ� HHQ� JHVFKLNWH� HQ� YHLOLJH� YHUEOLMI�

'DGHUV� PRHWHQ� UHNHQLQJ� KRXGHQ�PHW� KRJHUH� VWUDIIHQ� SODDWV�NULMJHQ��HYHQDOV�PDWHULsOH�ELMVWDQG�HQ��ZDDU�QRGLJ�

VODFKWRIIHUV� NULMJHQ�PHHU� KXOS� HQ� HHQ� EHWHUH� EHVFKHU� PHGLVFKH�EHKDQGHOLQJ��PHW�LQEHJULS�YDQ�SV\FKRORJLVFKH

PLQJ��'H�VWUHQJHUH�UHJHOV�JHOGHQ�YRRU�PHQVHQKDQGHO�LQ ELMVWDQG�� 2RN� PRHWHQ� VODFKWRIIHUV� YDQ� PHQVHQKDQGHO

RQGHU�PHHU�GH�VHNVLQGXVWULH��PDDU�RRN�YRRU�DUEHLGVXLW� WRHJDQJ�KHEEHQ�WRW�JHWXLJHQEHVFKHUPLQJSURJUDPPD·V

EXLWLQJ�LQ�ELMYRRUEHHOG�GH�ERXZ��ODQGERXZ�RI�KXLVKRXGH� HQ�FRPSHQVDWLHUHJHOLQJHQ�

OLMNH�GLHQVWYHUOHQLQJ�

,Q�GH�KHOH�XQLH�NRPW�HHQ�PLQLPXP�FHOVWUDI�YDQ�YLMI�MDDU�HQ QDDU�RI�ELQQHQ�GH�(8��9HHO�VODFKWRIIHUV�ZRUGHQ�XLWJHEXLW

LQ�EHSDDOGH�YHU]ZDUHQGH�RPVWDQGLJKHGHQ�WLHQ�MDDU��]RDOV YRRU� SURVWLWXWLH� ���� SURFHQW�� YRRUQDPHOLMN� YURXZHQ� HQ

ELM�NLQGHUXLWEXLWLQJ���8LWORNNLQJ��GHHOQHPLQJ��PHGHSOLFK� PHLVMHV��RI�YRRU�RQJHVFKRROG�ZHUN�����SURFHQW��

WLJKHLG�DDQ�RI�GH�SRJLQJ�WRW�KHW�XLWYRHUHQ�YDQ�HHQ�GHUJH�

OLMN�VWUDIEDDU�IHLW�ZRUGW�RRN�VWUDIEDDU�JHVWHOG� ZZZ�HXURSD�QX�QO�����GHFHPEHU�����

-DDUOLMNV�ZRUGHQ�KRQGHUGGXL]HQGHQ�PHQVHQ�YHUKDQGHOG

%HVWXXU�HQ�PHGHZHUNHUV�YDQ�GH�6579�ZHQVHQ�
DOOH�OH]HUV�YDQ�9HUKDQGHOLQJHQ�HHQ�=DOLJ�3DVHQ
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0RFKW�X�LQ�GH�JHOHJHQKHLG�]LMQ�RP�ORWHQ�WH�YHUNRSHQ�LQ�XZ�RPJHYLQJ��ELMY��NHUN�

VFKRRO��YHUHQLJLQJ��PDNHQ�ZLM�JUDDJ�YDQ�GH]H�JHOHJHQKHLG�JHEUXLN�

6$5,��HHQ�,QGRQHVLVFK�YHUKDDO�RYHU�PHQVHQKDQGHO

,Q�,QGRQHVLs�ZHUNW�]XVWHU�$QWRQLH��YDQ�GH�]XVWHUV�YDQ�GH GH�NOHXUHQ��KHW�:DMDQJ�VFKLPPHQVSHO�HQ�GH�LQGULQJHQGH

&KRRUVWUDDW�LQ�'HQ�%RVFK��KDUG�DDQ�GH�SUHYHQWLH�HQ�YRRU� NODQNHQ� YDQ� GH�PX]LHN�PDNHQ� 6DUL·V� PDFKWHORRVKHLG�

OLFKWLQJ�URQG�PHQVHQKDQGHO��,Q�GH�DIJHORSHQ�MDUHQ�KHHIW DQJVW�HQ�ZDQKRRS�]LFKWEDDU�HQ�KRRUEDDU��'iW�PDDNW�KHW

]H�UXLP�����]XVWHUV�RSJHOHLG�GLH�LQ�GH�GRUSHQ�HQ�VWHGHQ YHUKDDO�ELM]RQGHU�

YRRUOLFKWLQJ�JHYHQ��VODFKWRIIHUV�RSYDQJHQ�HQ�GH]H�YURX� +HW� YHUKDDO� GDW� JHVFKUHYHQ� LV� GRRU� ]U�� &KULVWD� +LMVWHN

ZHQ�HHQ�QLHXZH�YRUP�YDQ�LQNRPVWHQ�ELHGHQ� ZRUGW�YHUEHHOG�GRRU�6KHOO\�/DSUp�GLH�HU�KDDU�HLJHQ�,QGL�

2P�GH�]XVWHUV�LQ�,QGRQHVLs�WH�KHOSHQ�PHW�KXQ�WDDN�EH� VFKH�DFKWHUJURQG� LQ�KHHIW�YHUZHUNW��7HG�/RNDWRPSHVV\

VORRW�GH�6579�WLMGHQV�KDDU����MDULJ�MXELOHXP�HHQ�GYG�WH �JDPHODQ��HQ�-RSLH�-RQNHUV��KDUS��]RUJHQ�YRRU�GH�PX]LHN�

PDNHQ��JHVFKLNW�YRRU�YRRUOLFKWLQJ�LQ�,QGRQHVLs��'DDURP

ZHUG� KHW� YHUKDDO� LQ� GH� YRUP� YDQ� HHQ� JHPRGHUQLVHHUG

ZDMDQJVSHO�XLWJHYRHUG�

+HW� YHUKDDO� JDDW� RYHU�6DUL�� HHQ� ���MDULJ�PHLVMH�XLW� HHQ VWDDQ�

VWUDDWDUP�JH]LQ�GDW�RS�0LGGHQ�-DYD�ZRRQW��(HQ�¶YULHQG· +HW�YHUKDDO�ZRUGW�QRJ�HQNHOH�NHUHQ�RSJHYRHUG�LQ�KHW�WKH�

ZHHW�ZHUN�YRRU�KDDU�LQ�HHQ�UHVWDXUDQW�LQ�0DOHLVLs��'DDU DWHU�HQ�ELM�YHUVFKLOOHQGH�SDVDU�PDODPV��2P�HHQ�]R�JURRW

PRHW�]H�HFKWHU�DOV�SURVWLWXHH�ZHUNHQ��HHQ�KDUG�EHVWDDQ PRJHOLMN�SXEOLHN�NHQQLV�WH�ODWHQ�QHPHQ�YDQ�GH�YRRUVWHO�

ZDDULQ�OLFKDPHOLMN�JHZHOG�QLHW�JHVFKXZG�ZRUGW� OLQJ�LV�HU�LQ�RSGUDFKW�YDQ�GH�6579�RRN�HHQ�'9'�YDQ�JH�

6DUL�ZHHW�WH�YOXFKWHQ�HQ�PHW�GH�KXOS�YDQ�HHQ�RUJDQLVDWLH PDDNW�ZDDURS�GH�YRRUVWHOOLQJ�WH�]LHQ�LV�PHW�EHJHOHLGHQGH

NRPW�]H�ZHHU�WKXLV��0DDU�YDQ�GH�YUROLMNH��VSRQWDQH�6DUL�LV WHNVW�LQ�KHW�1HGHUODQGV��(QJHOV�HQ�%DKDVD�,QGRQHVLD�

QLHWV�PHHU�RYHU��+DDU�OHYHQ�LV�NDSRW��DOOH�GURPHQ�]LMQ�YHU�

YORJHQ� /XF\�7LOOHPDQV��PHGHZHUNHU�6579

1LHW�XLW]RQGHUOLMN��PDDU�ZHO�ELM]RQGHU 8�NXQW�GH�'9'�EHVWHOOHQ�ELM�
+HW�YHUKDDO�YDQ�6DUL�LV�RS�]LFK�QLHW�XLW]RQGHUOLMN��KHODDV 6579��6LQW�-DQVVLQJHO����������'$��
V�+HUWRJHQERVFK
]LMQ�HU�YHOH�PHLVMHV�]RDOV�6DUL��0DDU�GH�SUHVHQWDWLH�YDQ �VUWY#VUWY�LQIR�²�WHO���������������
KHW�YHUKDDO�PDDNW�KHW�WRW�LHWV�ELM]RQGHUV��'H�VREHUH�WHNVW� 'H�SULMV�LV�

� ����� ���	
���
 ��������������

2SYRHULQJHQ�HQ�'9'

'H�SUHPLqUH�YDQ�6DUL�YRQG�RS���PDDUW�MO��SODDWV�WLMGHQV�GH

YLHULQJ�YDQ�,QWHUQDWLRQDOH�9URXZHQGDJ��GLH�GRRU�GH�6579

ZHUG� JHRUJDQLVHHUG� LQ� KHW� NDGHU� YDQ� KDDU� ���MDULJ� EH�

6579�MXELOHXPORWHULM

9DQZHJH�KHW�����MDULJ�EHVWDDQ�YHUNRRSW�GH�6579�YDQDI ��

MDQXDUL������ORWHQ�D�
� ��� ��� ���� �� ����� !" #$� "�

KRXGHQ

ZRUGHQ�RS�YULMGDJ����PHL������

'H�KRRIGSULMV�LV�HHQ�ZHHNHQG�ZHJ�LQ�HLJHQ�ODQG�YRRU�WZHH

SHUVRQHQ��9HUGHU�]LMQ�HU�QRJ�YHOH�PRRLH�SULM]HQ�WH�ZLQQHQ� ��

/RWHQ�]LMQ�WRW����PHL�WH�EHVWHOOHQ�ELM�GH�6579�RI�WH�NRRS

WLMGHQV�GH�YHUVFKLOOHQGH�ELMHHQNRPVWHQ��

'H�ZLQQHQGH�ORWHQ�]LMQ�YDQDI����PHL�WH�YLQGHQ�RS�RQ]H

ZHEVLWH��ZZZ�VUWY�LQIR
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0Z��7UHHV�:DVFK�8WDPD�HQ

=LMQH�([FHOOHQWLH�'KU��/DVUR�6LPERORQ

.XQVWZHUN�YDQ�0Z��:DVK�8WDPD

7LMGHQV� GH� IHHVWHOLMNH� PLGGDJ� UHLNW

6579�EHVWXXUVOLG� +LOO\� 0HU[� GH� HHUVWH

SRVW]HJHO�XLW�DDQ�ZHWKRXGHU�9DQ�%XVVHO�

+HW�PRWWR�YDQ�GH�6579�

µ1LHW�DOOHHQ�GH�GURPHQ�GLH�ZH�GHOHQ
]LMQ�EHODQJULMN�PDDU�RRN�KHW�ZHUN

GDW�ZH�VDPHQ�GRHQ�¶

(HQ�JRHGH�WLS��
*RRL�QD�OH]LQJ�GH]H�¶9HUKDQGHOLQJHQ·�QLHW�ELM�KHW

RXG�SDSLHU��PDDU�JHHI�GH]H�WHU�NHQQLVPDNLQJ�GRRU�

DDQ�YULHQGHQ��EHNHQGHQ�RI�IDPLOLH�

([SRVLWLH�YURXZHQ�LQ�EHHOG

,Q�KHW�NDGHU�YDQ�GH�IHVWLYLWHLWHQ�URQG�KHW����MDULJ�MXELOHXP RSHQLQJ�ZHUG�YHUULFKW�GRRU�=LMQH�([FHOOHQWLH�'KU��/DVUR

YDQ� GH� 6579� ZHUG� VDPHQ� PHW� NXQVWHQDUHV� 7UHHV 6LPERORQ��PLQLVWHU�FRXQVHOORU�$PEDVVDGH�,QGRQHVLD��(U

:DVFK�8WDPD�HHQ�WHQWRRQVWHOOLQJ�YDQ�KDDU�NXQVWZHUNHQ ZDV�HHQ�%DOLQHVH�PRGHVKRZ�ZDDUQD�GDQVHUHV�<XQL�+DU�

JHRUJDQLVHHUG� NHPD�HHQ�%DOLQHVH�GDQV�RSYRHUGH��'H�GDJ�ZHUG�PX]L�

7UHHV�LV�HHQ�YURXZ�GLH�LQ�,QGRQHVLs�ZHUG�JHERUHQ�HQ�QX�DO

YHOH�MDUHQ�LQ�1HGHUODQG�ZRRQW��(QNHOH�MDUHQ�JHOHGHQ�OLHS

]H�� QD�HHQ�RQJHOXN��HHQ�GZDUVODHVLH�RS��'H� UHYDOLGDWLH

GHHG�7UHHV�LQ�¶'H�%RRJ·�ZDDU�EOHHN�GDW�]H�RQYHUPRHGH

WDOHQWHQ�DOV�NXQVWHQDUHV�KHHIW�

7UHHV�EHJRQ�WH�ERHWVHUHQ��EHHOGKRXZHQ�HQ�VFKLOGHUHQ��=H

KHHIW�HHQ�JURRW�DDQWDO�SUDFKWLJH�NXQVWZHUNHQ�JHPDDNW�

'H]H� NXQVWZHUNHQ� ZHUGHQ� LQ� PDDUW� WHQWRRQJHVWHOG� LQ

&XOWXUHHO� &HQWUXP� 2ULRQ� LQ� 5RWWHUGDP�� 'H� IHHVWHOLMNH

NDDO�RPOLMVW�PHW��,QGRQHVLVFKH�PX]LHN�GRRU�KHW�6DZLWUL

7ULR�

7UHHV�KHHIW�EHVORWHQ�PHW�KDDU�NXQVW�HQ�PHW�KDDU�WDOHQW

YURXZHQ� LQ� ,QGRQHVLs� WH� KHOSHQ�� 'DDURP� KHHIW� ]H� DOOH

NXQVWZHUNHQ�WHU�EHVFKLNNLQJ�JHVWHOG�DDQ�KHW�6579�SUR�

MHFW�¶6LVWHUV�IRU�6LVWHUV�,QGRQHVLs
��'H�NXQVWZHUNHQ�NRQ�

GHQ�JHGXUHQGH�GH�WHQWRRQVWHOOLQJ�JHNRFKW�ZRUGHQ�HQ�ELM

GH�DIVOXLWHQGH�PDQLIHVWDWLH�RS����PDDUW�ZHUGHQ�KDDU�ZHU�

NHQ�HQ�DQGHUH�,QGRQHVLVFKH�NXQVWZHUNHQ�JHYHLOG�YRRU�GLW

PRRLH�GRHO�

,YRQQH�YDQ�GH�.DU��FR|UGLQDWRU�6579

(HUVWH�SRVW]HJHO�6579�XLWJHUHLNW

'H�6WLFKWLQJ�5HOLJLHX]HQ�7HJHQ�9URX� 7LMGHQV�GH�IHHVWHOLMNH�PLGGDJ�WHU�JH� ��URO�YDQ�����SODN]HJHOV�
� ����� ����	

�

ZHQKDQGHO��6579��HQ�GH�8QLH�1HGHU� OHJHQKHLG�YDQ�GH�YLHULQJ�YDQ�,QWHUQD� ]HQGNRVWHQ��

ODQGVH�.DWKROLHNH�9URXZHQEHZHJLQJ WLRQDOH�YURXZHQGDJ�RS���PDDUW�ZHUG

�8QLH�1.9��YLHUGHQ�RS���PDDUW�,QWHU� DDQ�GKU��9DQ�%XVVHO��ZHWKRXGHU�YDQ 8� NXQW� GH� ]HJHOV� EHVWHOOHQ� ELM� GH

QDWLRQDOH�9URXZHQGDJ�LQ�GH�9HUNDGH� ZHO]LMQ�HQ�]RUJ�LQ�·V�+HUWRJHQERVFK� 6579�

IDEULHN�LQ�·V�+HUWRJHQERVFK� GH�HHUVWH�6579�SRVW]HJHO�XLWJHUHLNW�

0HW�GH�XLWJLIWH�YDQ�GH]H�SRVW]HJHO�ZLO

GH� VWLFKWLQJ� DDQGDFKW� YUDJHQ� YRRU

KHW�IHLW�GDW�YURXZHQKDQGHO�RYHUDO�WHU

ZHUHOG� YRRUNRPW��'H�6579� LV� DO� ��

MDDU�DFWLHI�LQ�GH�VWULMG�WHJHQ�GLW�JURWH

RQUHFKW�

'H]H� RIILFLsOH� 717� SRVW]HJHO� YHUWH�

JHQZRRUGLJW�HHQ�ZDDUGH�YDQ�
� ���

�

�SRVW]HJHO����HQ�LV�YRRU�DOOH�ELQQHQ�

ODQGVH�SRVW�WH�JHEUXLNHQ�

��YHO�YDQ����SODN]HJHOV�
� ���� ����	

�

]HQGNRVWHQ��
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.XQVWNHQQHU�3HWHU�'XOODHUW�HQ�=U�=LWD�YDQ�3DDVVHQ�EHNLMNHQ

HQ�WD[HUHQ�DOOH�LQJH]DPHOGH�,QGRQHVLVFKH�YRRUZHUSHQ�

=XVWHUV�YRRU�=XVWHUV
6579�-XELOHXPSURMHFW�6LVWHUV�IRU�6LVWHUV�,QGRQHVLs

2S�HHQ�JULM]H�PDDQGDJPLGGDJ�LQ�IHEUXDUL�VWDDW�GH�KDO�YDQ MHFWHQ�JHVWDUW�RP�KHQ�HHQ�YDN�WH�OHUHQ��9RRUEHHOGHQ�YDQ

KHW�0RHGHUKXLV�YDQ�GH�=XVWHUV�YDQ�/LHIGH�YRO�PHW�,QGRQH� GHUJHOLMNH�SURMHFWHQ�]LMQ�HHQ�ZHYHULM�ZDDU�YURXZHQ�PRRLH

VLVFKH�NXQVWYRRUZHUSHQ��DINRPVWLJ�YDQ�]XVWHUV�GLH�LQ�,Q� ,QGRQHVLVFKH�SURGXFWHQ�OHUHQ�PDNHQ�HQ�HHQ�SURMHFW�ZDDU

GRQHVLs�KHEEHQ�JHZRRQG�HQ�JHZHUNW��'H�NOHXULJH�VSXOOHQ YURXZHQ�YDQ�JHUHF\FOHG�SODVWLF�ZHHU�QLHXZH�SURGXFWHQ

]LMQ�EHVWHPG�YRRU�KHW�MXELOHXPSURMHFW�6LVWHUV�IRU�6LVWHUV�� PDNHQ�� ´'H�YURXZHQ� OHUHQ�YDDUGLJKHGHQ�HQ�NULMJHQ� LQ�

,QGRQHVLs�YDQ�GH�6WLFKWLQJ�5HOLJLHX]HQ�7HJHQ�9URXZHQ� NRPVWHQ�GRRU�GH�YHUNRRS�YDQ�GRRU�KHQ�JHPDDNWH�SURGXF�

KDQGHO��6579�� WHQ�� +LHUGRRU� NXQQHQ� ]LM� ]HOI� LQ� KXQ� OHYHQVRQGHUKRXG

'H�ODQGHOLMNH�6WLFKWLQJ�5HOLJLHX]HQ�7HJHQ�9URXZHQKDQ� YDQ� PHQVHQKDQGHO� DDQJHWURIIHQµ�� JHHIW� (OPD� DDQ�� ´,Q

GHO��6579��LV�DO�WZLQWLJ�MDDU�DFWLHI�LQ�GH�VWULMG�WHJHQ�YURX� �����ZDUHQ�LQ�RQV�ODQG����,QGRQHVLsUV�RQGHU�HUEDUPHOLMNH

ZHQKDQGHO�HQ�XLWEXLWLQJ��=RZHO�LQ�1HGHUODQG�DOV�LQ�KHW RPVWDQGLJKHGHQ�WHZHUNJHVWHOG�DOV�NURHSRHNEDNNHUV��=LM

EXLWHQODQG�ZHUNW�GLW�QHWZHUN�YDQ�UHOLJLHX]HQ�DDQ�SUHYHQ� YHUGLHQGHQ�
� ��� ��� ����	 
������ �
� ��� � ��� �

�

W

WLH�HQ�EHZXVWZRUGLQJ�RS�GLW�JHELHG�� ´,Q�1HGHUODQG�ELM� ZDUHQ�DDQ�NRVW�HQ�LQZRQLQJ��+HW�YHUPRHGHQ�EHVWDDW�GDW

YRRUEHHOG�EHVWHGHQ�ZH�GH�ODDWVWH�MDUHQ�LQ�RQ]H�YRRUOLFK� GLW�VOHFKWV�KHW�WRSMH�YDQ�GH�LMVEHUJ�LV�HQ�GDW�HQNHOH�KRQ�

WLQJ� RS� VFKROHQ�� ELM� YURXZHQRUJDQLVDWLHV� HQ� NHUNHQ� GHUGHQ�VODFKWRIIHUV�1HGHUODQG�]LMQ�ELQQHQJHVPRNNHOG�HQ

VWHHGV�PHHU�DDQGDFKW�DDQ�KHW�IHQRPHHQ�¶ORYHUER\V·��'LW XLWHLQGHOLMN�LQ�GH�LOOHJDOLWHLW�WHUHFKWJHNRPHQ�]LMQ�µ�

]LMQ�MRQJHQV�GLH�PHW�HHQ�YORWWH�EDEEHO�]RUJHQ�GDW�PHLVMHV $OV� ]XVWHURUJDQLVDWLHV�KHEEHQ�GH� UHOLJLHX]HQ� LQ�1HGHU�

YHUOLHIG�RS�]H�ZRUGHQ�HQ�KHQ�YHUYROJHQV�GH�SURVWLWXWLH�LQ ODQG�HQ�,QGRQHVLs�GH�KDQGHQ�LQHHQJHVODJHQ�HQ�YUDJHQ�LQ

SUDWHQµ��YHUWHOW�(OPD�YDQ�GHQ�1RXODQG��EHOHLGVPHGHZHU� �����VSHFLDDO�DDQGDFKW�YRRU�GH�VLWXDWLH�LQ�,QGRQHVLs��6SH�

NHU�ELM�GH�6579� FLDDO�GDDUYRRU�KHHIW�GH�6579�GH�WKHDWHUSURGXFWLH�¶6DUL�

´2RN� RQGHUVWHXQHQ� ZLM� NOHLQVFKDOLJH� SURMHFWHQ� LQ� KHW HHQ�,QGRQHVLVFK�YHUKDDO�RYHU�PHQVHQKDQGHO·�ODWHQ�PD�

EXLWHQODQG�ZDDU�VODFKWRIIHUV�YDQ�PHQVHQKDQGHO�ZRUGHQ NHQ��'H� YRRUVWHOOLQJ� YHUWHOW� KHW� YHUKDDO� YDQ� KHW�PHLVMH

RSJHYDQJHQ�HQ�EHJHOHLG��,Q�YRRUJDDQGH�MDUHQ�KHEEHQ�ZLM 6DUL��=H�ZRUGW�RQGHU�YDOVH�YRRUZHQGVHOHQ�QDDU�0DOHLVLs

RQGHU�DQGHUH�SURMHFWHQ�RQGHUVWHXQG�LQ�7KDLODQG��1LJHULD� JHEUDFKW�GRRU� LHPDQG�GLH�]H�YHUWURXZW��'DDU�DDQJHNR�

&KLOL�HQ�$OEDQLs�� ,Q�RQV� MXELOHXPMDDU�RQGHUVWHXQHQ�ZLM PHQ�ZRUGW�]H�VODFKWRIIHU�YDQ�PHQVHQKDQGHO��+HW�YHUKDDO

KHW� SURMHFW� YDQ� GH� UHOLJLHX]HQ� WHJHQ�PHQVHQKDQGHO� LQ YDQ�6DUL�ZRUGW�RS�W\SLVFK�,QGRQHVLVFKH�ZLM]H�YHUWHOG�HQ

,QGRQHVLs��6LVWHUV�IRU�6LVWHUV�²�,QGRQHVLs�µ YHUEHHOG��RQGHU�PHHU�PHW�HHQ�VFKLPPHQVSHO�YDQ�ZDMDQJ�

6LVWHUV�IRU�6LVWHUV�²�,QGRQHVLs� 'ULH� ]XVWHUV� GLH� DDQZH]LJ�ZDUHQ� RS� ��PDDUW� YHUWHOOHQ�

6LVWHUV�IRU�6LVWHUV�²�,QGRQHVLs�LV�GH�YHU]DPHOQDDP�YRRU ´(HQ�LQGUXNZHNNHQG�YHUKDDO�HQ�SUDFKWLJ�XLWJHYRHUG��-H

YHUVFKLOOHQGH�SURMHFWHQ�LQ�,QGRQHVLs�GLH�JHULFKW�]LMQ�RS ZHHW� ZHO� GDW� YURXZHQKDQGHO� EHVWDDW�� PDDU� GRRU� GH]H

VODFKWRIIHUV�YDQ�PHQVHQKDQGHO��´=R�]LMQ�HU�RSYDQJKXL]HQ YHUWHOOLQJ�HUYDDU�MH�ZDW�YURXZHQ�LQ�]R·Q�VLWXDWLH�NXQQHQ

YRRU�VODFKWRIIHUV�YDQ�PHQVHQKDQGHO��,Q�,QGRQHVLs�ZRUGW GRRUPDNHQ��:H�KHEEHQ� RRN� JHQRWHQ� YDQ� KHW� KDUS�� HQ

HHQ�JURRW�DDQWDO�YURXZHQ�JHURQVHOG�YRRU�GH�VHNVLQGXV� JDPHODQVSHO�GDW�KHW�YHUKDDO�PX]LNDDO�RQGHUVWHXQW��+HW

WULH��0HHVWDO�ZRUGHQ�GH]H�YURXZHQ�QDDU�DQGHUH�HLODQGHQ OLHG�YDQ�GH�EHYULMGLQJ�ZDV�ZHUNHOLMN�VFKLWWHUHQG�PRRL�µ

YHUKDQGHOG��ZDDU�]LM�QLHPDQG�NHQQHQ��:DQQHHU�]LM�DDQ 'H�GULH�]LMQ�RQGHU�GH�LQGUXN�YDQ�GH�HQRUPH�LQ]HW�YDQ�GH

KXQ�PRHLOLMNH�VLWXDWLH�ZHWHQ�WH�RQWVQDSSHQ��ZRUGHQ�]LM YULMZLOOLJHUV�YDQ�GH�6579��´1LHW�DOOHHQ�UHOLJLHX]HQ��PDDU

RSJHYDQJHQ�LQ�ppQ�YDQ�GH�RSYDQJKXL]HQ�HQ�NULMJHQ�GDDU RRN�YHHO�OHNHQ�]HWWHQ�]LFK�LQ�YRRU�GH�VWULMG�WHJHQ�PHQVHQ�

GH�JHOHJHQKHLG�RP�WRW�UXVW�WH�NRPHQ�HQ�DDQ�KXQ�UHwQWH� KDQGHO��'H]H�PLGGDJ�PDDNWH�GXLGHOLMN�]LFKWEDDU�GDW�GH

JUDWLHSURFHV�WH�EHJLQQHQ�µ 6579�VWUXFWXUHHO�ZRUGW�JHGUDJHQ�GRRU�DFWLHYH�OHNHQ��(U

2P�GH�YURXZHQ�QLHXZH�NDQVHQ�WH�JHYHQ�YRRU�HHQ�EHWHUH ZDUHQ�PHHU�GDQ�GULHKRQGHUG�YURXZHQ�DDQZH]LJ��'H�SR�

WRHNRPVW��]LMQ�RS�YHUVFKLOOHQGH�HLODQGHQ�ERYHQGLHQ�SUR� ZHU�GLH�MH�GDQ�SURHIW��GDW�LV�HQRUP�µ

YRRU]LHQ��'LW�PDDNW�KHQ�]HOIEHZXVWHU�HQ�PLQGHU�DIKDQ�

NHOLMN�YDQ�DQGHUHQ�µ

'DDUQDDVW�ZRUGW�GRRU�GH�]XVWHUV�RS�GH�YHUVFKLOOHQGH�HL�

ODQGHQ�YDQ�,QGRQHVLs�YRRUOLFKWLQJ�JHJHYHQ��YRRUQDPHOLMN

DDQ�MRQJHUHQ�HQ�YURXZHQ��RP�KHQ�EHZXVW�WH�PDNHQ�YDQ

GH�PHQVHQKDQGHO�GLH�LQ�KXQ�ODQG�JDDQGH�LV�

´0DDU� RRN� LQ�1HGHUODQG� ]LMQ� ,QGRQHVLVFKH� VODFKWRIIHUV

SRSSHQ�
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6$5,��KHW�GRRU�GH�6579�JHPDDNWH�:DMDQJVSHO�

]DO�GDDU�RRN�RSJHYRHUG�ZRUGHQ�

��-D\�5DWOLII

��YHUOHHQGH�]LMQ

��PHGHZHUNLQJ

��DDQ�HHQ

��79�VSRW�WHJHQ

��VHNVKDQGHO

���$)3

)LQDQFLsOH�RQGHUVWHXQLQJ QDWLRQDOH� 9URXZHQGDJ� LQ� ·V�+HUWRJHQERVFK�� KHHIW� DO

2P�KHW�SURMHFW�6LVWHUV�IRU�6LVWHUV�²�,QGRQHVLs�RRN�ILQDQ�
�
������RSJHOHYHUG��(HQ�PRRLH�VWDUW��YLQGW�(OPD��$DQ�KHW

FLHHO�WH�NXQQHQ�RQGHUVWHXQHQ�KHHIW�GH�6579�GH�DIJHOR� HLQG�YDQ�KHW�MDDU�]XOOHQ�ZH�KHW�WRWDOH�EHGUDJ�EHNHQG�PD�

SHQ�PDDQGHQ�HHQ�JURWH�LQ]DPHOLQJ�JHKRXGHQ�YDQ�,QGR� NHQ�HQ�GH�FKHTXH�RYHUKDQGLJHQ�DDQ�GH�]XVWHUV�LQ�,QGRQH�

QHVLVFKH�NXQVW��(HQ�DDQWDO�FRQJUHJDWLHV��ZDDURQGHU�GH VLs�µ

=XVWHUV� YDQ� /LHIGH�� KHHIW� VSRQWDDQ� JHUHDJHHUG� RS� GH

RSURHS��´(U�]LMQ�YHHO�VSXOOHQ�LQJH]DPHOG�HQ�GH]H�]XOOHQ�RS &KULVWLHQ�5RRYHUV��HLQGUHGDFWHXU�EODG

GH�YHUVFKLOOHQGH�SDVDU�PDODPV�YHUNRFKW�JDDQ�ZRUGHQ��'H �=867(56�YDQ�GH�=XVWHUV�YDQ�/LHIGH

HHUVWH�YHUNRRS��RS���PDDUW�WLMGHQV�GH�YLHULQJ�YDQ�,QWHU� ZZZ�VFPP�QO���ZZZ�7HNVW,'�QO

*HOH]HQ
0LQLVWHU�2SVWHOWHQ�]LHW�DI�YDQ�SURVWLWXWLHSDV

0LQLVWHU�,YR�2SVWHOWHQ��9HLOLJKHLG�HQ JLVWUDWLH�YHHO�OHJDDO�ZHUNHQGH�KRHUHQ 5HJLVWHU

-XVWLWLH��]LHW�DI�YDQ�GH�LQYRHULQJ�YDQ MXLVW�GH�LOOHJDOLWHLW�LQMDDJW� %LM�SURVWLWXHHV�GLH�EXLWHQ�HHQ�EHGULMI

GH�SHHVSDV��0HW�GH�SDV�]RX�GH�SURV� 'H�NODQW�PRHW�]LFK�HU�ZHO�YDQ�NXQQHQ ZHUNHQ�]RX�GH�NODQW�WHOHIRQLVFK�RI�YLD

WLWXHH� DDQ� HHQ� NODQW� NXQQHQ� ODWHQ YHUJHZLVVHQ�RI�HHQ�SURVWLWXHH�OHJDDO LQWHUQHW� NXQQHQ�QDJDDQ� RI� ]H� JHUH�

]LHQ�GDW�]H�OHJDDO�ZHUNW��PDDU�RS�GH ZHUNW��RPGDW�EH]RHN�DDQ�HHQ�LOOHJDOH JLVWUHHUG� VWDDQ�� 9DQ� UHJLVWUDWLH� ZLO

SDV�EHVWRQG�]RZHO�LQ�GH�7ZHHGH�.D� VHNVZHUNHU�VWUDIEDDU�LV��2SVWHOWHQ�ZLO 2SVWHOWHQ� QLHW� DI]LHQ�� PDDU� LQ� KHW

PHU�DOV�LQ�GH�EUDQFKH�JURWH�NULWLHN� ODWHU�QRJ�JDDQ�UHJHOHQ�KRH�GLW�]RQGHU UHJLVWHU� NRPHQ� QLHW�PHHU� QDDP� HQ

(HQ� SURVWLWXHH� PRHW� ]LFK� HONH� GULH SDVMH�PRHW��%LM�HHQ�EH]RHN�DDQ�HHQ DGUHV�WH�VWDDQ��PDDU�DOOHHQ�QRJ�HHQ

MDDU�ELM�GH�JHPHHQWH�ODWHQ�UHJLVWHUHQ ERUGHHO�]RX�GH�NODQW�NXQQHQ�QDJDDQ QXPPHU��'H�KRHUHQORSHU�]RX�DDQ�GH

HQ� NULMJW� YHUYROJHQV� HHQ� SDVMH�� ]R RI� GH]H� HHQ� YHUJXQQLQJ� KHHIW�� +LM KDQG� YDQ� GDW� QXPPHU� NXQQHQ� QD�

OXLGGH�KHW�YRRUVWHO�ZDDURYHU�GH�.D� PDJ�HU�GDQ�YDQ�XLWJDDQ�GDW�GH�SURVWL� JDDQ�RI� GH�SURVWLWXHH�JHUHJLVWUHHUG

PHU�RYHUOHJW�PHW�2SVWHOWHQ��0DDU�GH WXHH�OHJDDO�ZHUNW� VWDDW�

.DPHU�YUHHVW�RQGHU�PHHU�GDW�GH�UH� $13�����IHEUXDUL�����

7RQJ�7RQJ�)HVWLYDO

+HW�7RQJ�7RQJ�)HVWLYDO�LV�KHW�WKHDWHUSURJUDPPD�YDQ�GH

7RQJ�7RQJ�)DLU��,Q�YLMI�YHUVFKLOOHQGH�WKHDWHUV�ZRUGW�HHQ

PL[�JHWRRQG�YDQ�2RVW�HQ�:HVW�LQ�HHQ�PRGHUQ�HQ�RULJLQHHO

SURJUDPPD��+HW�IHVWLYDO�EUHQJW�DUWLHVWHQ��DXWHXUV�HQ�ZH�

WHQVFKDSSHUV�YDQ��LQWHU�QDWLRQDOH�IDDP�QDDU�'HQ�+DDJ�

+HW�SURGXFHHUW�RRN�HLJHQ�PXOWLGLVFLSOLQDLUH�SURGXFWLHV�HQ

PHQJW� PX]LHN�� HQ� GDQVWUDGLWLHV�� (U� ]LMQ� GDJHOLMNV� YHOH

WLHQWDOOHQ�OH]LQJHQ��ZRUNVKRSV��PX]LHN��HQ�GDQVYRRUVWHO�

OLQJHQ��WRQHHOSURGXFWLHV�HQ�NRRNGHPRQVWUDWLHV��8Z�HQ�

WUHHEHZLMV�WRW�GH�7RQJ�7RQJ�)DLU� LV� LQFOXVLHI�HHQ�JUDWLV

WKHDWHUSDVVH�SDUWRXW�

*UDQG�3DVDU

'H� *UDQG� 3DVDU� LV

GH� QDDP� YRRU� GH

EHXUV� YDQ� GH� 7RQJ

7RQJ� )DLU�� (HQ� EH�

]RHN� DDQ� GH]H� EH�

URHPGH�(DVW��PHHWV�

:HVW�EHXUV� LV� HHQ

]LQWXLJOLMNH�UHLV�ZDDU

JHXU��NOHXU�HQ�NODQN

RP�YRRUUDQJ�VWULMGHQ�

%H]RHN�GH�*UDQG�3DVDU��²�6579�VWDQG������

��H�721*�721*�)$,5�²�0DOLHYHOG��'HQ�+DDJ

���0HL�7�0���-XQL������²�ZZZ�WRQJWRQJIHVWLYDO�QO

'H�6XSHU�%RZO�HQ�VHNVKDQGHO

'H�6XSHU�%RZO�� KHW� JURRWVWH� VSRUW� VWUHNHQ�NZDP�RSGUDYHQ��JHVFKDW�RS

HYHQHPHQW� LQ� GH� 96�� ZRUGW� GRRU� WLHQGXL]HQG��'DW�ZHHW�7LPH�FRP��

JDDQV� QLHW� JHDVVRFLHHUG� PHW� VHNV�

0DDU� GLW� MDDU� PDDNWHQ� UHOLJLHX]H 2RN� EHNHQGH� $PHULNDDQVH� 6XSHU

JURHSHULQJHQ�GLH�WHJHQ�SRUQR�HQ�WH� %RZO�VWHUUHQ� ZHUGHQ� LQJHVFKDNHOG

JHQ� PHQVHQKDQGHO� VWULMGHQ� HU� JH� RP� WY�VSRWMHV� LQ� WH� VSUHNHQ� WHJHQ

EUXLN� YDQ� RP� KXQ� VWDQGSXQWHQ NLQGHUSURVWLWXWLH�� ´(FKWH� PDQQHQ

NUDFKW�ELM�WH�]HWWHQ��'H�6XSHU�%RZO�LV NRSHQ�JHHQ�NLQGHUHQµ��ZDV�]R·Q�VOR�

XLWJHJURHLG� WRW� ppQ� ODQJH� SDUW\� GLH JDQ��LQJHVSURNHQ�GRRU�-D\�5DWOLII�YDQ

HHQ�ZHHN�GXXUW��9RULJ�MDDU�LQ�0LDPL GH�'DOODV�&RZER\V�

ZHUG�KHW�DDQWDO�SURVWLWXHHV�GDW�VSH�

FLDDO�YRRU�GH�JHOHJHQKHLG�XLW�DQGHUH 5HXWHUV���IHEUXDUL�����
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*HOH]HQ
¶1LHW�EOLMYHQ�VWDDQ�YRRU�HHQ�ZLQNHOUXLW·

2QRSJHPHUNW�PDDNW�GH�PDUHFKDXVVHH�RS�6FKLSKRO�MDFKW VPRNNHODDUV�KXQ�ZHUNZLM]H�KHEEHQ�YHUDQGHUG��'H�VPRN�
RS�PHQVHQVPRNNHODDUV�HQ�JHVPRNNHOGHQ��0HW�VXFFHV� NHODDU��PHW�HFKWH�UHLVGRFXPHQWHQ��KDQGHOGH�YRRUKHHQ�GH
'H�YOXFKW�XLW�$WKHQH��DDQNRPVW�������XXU�LV�JHWD[HHUG�DOV ]DNHQ�URQG�GH�SDVSRRUWFRQWUROH�DI��RRN�YRRU�GH�JHVPRN�
ULVLFRYOXFKW��0HQVHQ�XLW�$IJKDQLVWDQ��,UDN��PDDU�RRN�XLW NHOGH�PHW�HHQ�YDOV�SDVSRRUW��+LM�EHDQWZRRUGGH�GH�YUDJHQ
KHW�RQUXVWLJH�1RRUG�$IULND�]RXGHQ�*ULHNHQODQG�NXQQHQ YDQ�GH�.PDU�PHQVHQ�RP�GH�JHVPRNNHOGH�XLW�GH�ZLQG�WH
JHEUXLNHQ�RP�YHUGHU�(XURSD�LQ�WH�NRPHQ��2PGDW�*ULHNHQ� KRXGHQ��%HLGHQ�SUREHHUGHQ�]R�GH�JUHQVFRQWUROH�WH�SDVVH�
ODQG�RQGHU�KHW�6FKHQJHQ�YHUGUDJ�YDOW��NXQQHQ�UHL]LJHUV UHQ��+RH�GDW�WHJHQZRRUGLJ�JDDW��ZLO�+DUWPDQ�QLHW�]HJJHQ�
]RQGHU�DO�WH�YHHO�SUREOHPHQ�GH�SDVSRRUWFRQWUROH�SDVVH�
UHQ��'DDURP�QHPHQ�GH� MRQJHQV�YDQ�GH�JUHQVEHZDNLQJ 6ODFKWRIIHUV�PHQVHQKDQGHO
YDQ�GH�.RQLQNOLMNH�0DUHFKDXVVHH��.PDU��GH�SDVSRRUWHQ (HQ�DQGHUH�JURHS�GLH�YHHO�DDQGDFKW�NULMJW�YDQ�KHW�6OXLV�
YDQ�HHQ�DDQWDO�PHQVHQ�ELM�GH�JDWH�H[WUD�RQGHU�GH�ORHS��=H WHDP�]LMQ�PHQVHQKDQGHODDUV�HQ�PHW�QDPH�KXQ�VODFKWRI�
]HWWHQ�WZHH�PDQQHQ�DSDUW��HHQ�PDQ�XLW�$OEDQLs�RPGDW IHUV�GLH�RQGHU�YDOVH�YRRUZHQGVHOHQ�QDDU�1HGHUODQG�ZRU�
ZRUGW� JHWZLMIHOG� RYHU� ]LMQ� UHLVURXWH� HQ� HHQ� 6RHGDQHHV GHQ�JHKDDOG�RP�LQ�GH�SURVWLWXWLH�WH�ZHUNHQ��+DUWPDQ��´-H
RPGDW�KHW�YHUPRHGHQ�EHVWDDW�GDW�KLM�HHQ�YDOV�UHLVGRFX� PRHW�MH�YRRUVWHOOHQ�GDW�GLH�YURXZHQ�YRRUGDW�]H�KLHU�NR�
PHQW�KHHIW�� PHQ�DO�HHQ�VFKXOG�]LMQ�DDQJHJDDQ�ELM�GH�GDGHU�HQ�GDW�KXQ
$DQ�GH�DQGHUH�NDQW�YDQ�GH�JDWH�]LWWHQ�PHHU�PHQVHQ�YDQ IDPLOLH�YHUZDFKW�GDW�]H�JHOG�JDDQ�YHUGLHQHQ��=H�NXQQHQ
GH�.PDU��PDDU�QLHPDQG�GLH�GDW�RSPHUNW��:DQW� LQ�KXQ GDDURP�YDDN�QLHW�WHUXJ�µ�$OV�PHQVHQ�YDQ�KHW�6OXLVWHDP
GDJHOLMNVH�NORIILH�YDOOHQ�]H�QLHW�RS��1LHPDQG�]LHW�GDW�]H YHUPRHGHQ�GDW�HHQ�YURXZ�VODFKWRIIHU�LV�YDQ�PHQVHQKDQ�
HHQ�RRUWMH�LQ�KHEEHQ�HQ�GDW�]H�PHW�HONDDU�NXQQHQ�FRP� GHO��JDDQ�]H�LQ�JHVSUHN�PHW�KDDU��9RULJ�MDDU�JHEHXUGH�GDW
PXQLFHUHQ�]RQGHU�GDW�GDDU�HHQ�WHOHIRRQ�DDQ�WH�SDV�NRPW� ���NHHU��ZDW�UHVXOWHHUGH�LQ�]HYHQ�DDQJLIWHV�HQ�QHJHQ�YURX�
$OV�MH�QLHW�EHWHU�ZHHW��GHQN�MH�GDW�KHW�UHL]LJHUV�]LMQ��0DDU ZHQ�NR]HQ�HUYRRU�RP�GH�EHVFKHUPGH�DVLHOSURFHGXUH�LQ�WH
KHW�]LMQ�PHGHZHUNHUV�YDQ�KHW�6OXLVWHDP�YDQ�GH�.PDU��GLH JDDQ�ZDDUELM�]H�LQ�HHQ�VDIHKRXVH�ZRUGHQ�JHSODDWVW��'H
VSHXUHQ�QDDU�GDGHUV�HQ�VODFKWRIIHUV�YDQ�PHQVHQVPRNNHO DQJVW�ELM�GH]H�YURXZHQ�LV�JURRW�HQ�KHW�LV�QLHW�PDNNHOLMN
HQ�PHQVHQKDQGHO�HQ�LOOHJDOH�YUHHPGHOLQJHQ��+HW�WHDP�LV RP�]H�HUYDQ�WH�RYHUWXLJHQ�GDW�]H�LHWV�NXQQHQ�GRHQ�WHJHQ
LQ������RSJHULFKW��QDDU�DDQOHLGLQJ�YDQ�KHW�9HUGUDJ�YDQ KXQ�SRRLHU�
6FKHQJHQ�ZDDUELM�PHQVHQ�XLW�GH�DDQJHVORWHQ�(XURSHVH 'H�MRQJHQV�YDQ�GH�JUHQVEHZDNLQJ�QHPHQ�GH�WZHH�PDQ�
ODQGHQ�]LFK�YULM�NXQQHQ�EHZHJHQ�WXVVHQ�GLH�ODQGHQ� QHQ�GLH�]H�XLW�GH�ULM�KHEEHQ�JHSOXNW�ELM�GH�$WKHQH�YOXFKW�

'RRUYRHUODQG 7UDDJ�UHDJHUHQ�
'H����PHGHZHUNHUV�YDQ�KHW�6OXLVWHDP�NHQQHQ�DOOH�KRH� 7HDPOLG�3HWHU�YHUWHOW�GDW�KHW�EHODQJULMN�LV�GDW�MH�QLHW�DOHUW
NHQ� HQ�JDWHQ� YDQ�GH� OXFKWKDYHQ�HQ� OHJJHQ�ZDQGHOHQG UHDJHHUW�WLMGHQV�HHQ�REVHUYDWLH��PDDU�MXLVW�WUDDJ��´'XV�DOV
IOLQN�ZDW�NLORPHWHUV�DI��2EVHUYDWLHV�NXQQHQ�XUHQ�GXUHQ� MH�LHPDQG�YROJW�HQ�GLH�EOLMIW�LQHHQV�VWDDQ�YRRU�HHQ�ZLQNHO�
VRPV�]HOIV�GDJHQ��0DDU�KHW�ZHUN�ZHUSW�]·Q�YUXFKWHQ�DI� UXLW��GDQ�GRH� MLM�GDW�QLHW��-LM� ORRSW�JHZRRQ�GRRU�HQ�HHQ
9RULJ�MDDU�KDOYHHUGH�KHW�DDQWDO�DDQKRXGLQJHQ�YRRU�YDOVH FROOHJD�QHHPW�GH�REVHUYDWLH�RYHU�µ
LGHQWLWHLWVSDSLHUHQ�LQ�YHUEDQG�PHW�PHQVHQVPRNNHO��KHW (HQ�WLMGMH�WHUXJ�NUHHJ�KHW�WHDP�WH�PDNHQ�PHW�HHQ�JURHS
ZDUHQ�HU����WHJHQ����LQ�������(Q�HU�ZHUGHQ�YRULJ�MDDU��� YDQ����3DUDJX\DQHQ��+XQ�SDVSRRUWHQ�ZDUHQ�LQ�RUGH�HQ
PHQVHQVPRNNHODDUV�DDQJHKRXGHQ��GDW�ZDUHQ�HU�LQ����� KHW�YHUKDDO�ZDV�GDW�]H�QD�$PVWHUGDP�3DULMV�]RXGHQ�DDQ�
QRJ�YLMIWLJ��9ROJHQV�$QGUp�+DUWPDQ��WHDPOHLGHU�YDQ�KHW GRHQ�HQ�GDDUQD�WHUXJ�]RXGHQ�JDDQ�QDDU�3DUDJXD\��´0DDU
6OXLVWHDP��KHEEHQ�LQWHUQDWLRQDOH�VPRNNHOQHWZHUNHQ�GRQ� ZH�JHORRIGHQ�]H�QLHWµ��YHUWHOW�+DUWPDQ��´:H�KHEEHQ�LHGHU�
GHUVJRHG�LQ�GH�JDWHQ�GDW�RS�6FKLSKRO�]HHU�VFKHUS�ZRUGW HHQ�JHPRELOLVHHUG�HQ�DOOH�JURHSVOHGHQ�DSDUW� YHUKRRUG�
JHFRQWUROHHUG�HQ�]RHNHQ�]H�GDDURP�DQGHUH�URXWHV��´:H =R·Q�WZDDOI�PHQVHQ�YLHOHQ�GRRU�GH�PDQG�HQ�YHUWHOGHQ�GDW
ZHUNHQ� YRRUDO� RS� EDVLV� YDQ� WLSV�� LQIRUPDWLHJHVWXXUGH ]H�QDDU�6SDQMH�]RXGHQ�JDDQ�RP�GDDU�WH�EOLMYHQ�µ�'H���
PHOGLQJHQ��ELMYRRUEHHOG�YDQ�RQ]H�YHUELQGLQJVRIILFLHUHQ�LQ SHUVRQHQ�NRQGHQ�PHWHHQ�WHUXJ�QDDU�3DUDJXD\��GH�UHLVOHL�
KHW�EXLWHQODQG�HQ�GH�,1'�µ GHU�ZHUG�DDQJHKRXGHQ��+HW�EOHHN�QLHW�]LMQ�HHUVWH�VPRN�

1HGHUODQG�LV�RYHULJHQV�HHQ�GRRUYRHUODQG��SRSXODLUH�HLQG� PDDQGHQ�FHOVWUDI�
EHVWHPPLQJHQ�]LMQ�GH�96��&DQDGD�HQ�*URRW�%ULWWDQQLs�
'LH�VFKHUSH�FRQWUROH�KHHIW�HU�YRRU�JH]RUJG�GDW�PHQVHQ� 0HUHO�YDQ�/HHXZHQ��'H�3HUV���PDDUW�����

PHH� QDDU� GH� DIGHOLQJ� )DOVLILFDWHQ�� .PDU�PHGHZHUNHUV
RQGHU]RHNHQ� GH� SDVSRRUWHQ� JURQGLJ� HQ� KXQ� JHJHYHQV
ZRUGHQ� JHFKHFNW�� 'H� $OEDQHHV�PDJ� VQHO� JDDQ�� ELM� GH
6RHGDQHHV� GXXUW� KHW� ZDW� ODQJHU�� 'H� PDQ� KHHIW� JHHQ
KDQGEDJDJH��HHQ�SDVSRRUW�YRO�VWHPSHOV��YROJHQV�HLJHQ
]HJJHQ�YDQZHJH�]LMQ�ZHUN��VODDSW�ELM�HHQ�YULHQG�LQ�$P�
VWHUGDP� ZLHQV� DGUHV� KLM� QLHW� KHHIW� HQ� UHLVW� VWUDNV� YLD
(J\SWH�WHUXJ�QDDU�6RHGDQ��0DDU�RRN�KLM�PDJ�GRRU��:DW�KLM
QLHW�ZHHW�LV�GDW�GULH�OHGHQ�YDQ�KHW�6OXLVWHDP�KHP�YROJHQ
WRW�KLM�XLWHLQGHOLMN��PHW�]LMQ�YULHQG�GLH�KHP�NZDP�DIKDOHQ�
LQ�GH�WUHLQ�LV�JHVWDSW�

NHOWULS� WH� ]LMQ�� 2QODQJV�ZHUG� KLM� YHURRUGHHOG� WRW� GHUWLJ
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*HOH]HQ
0HGHZHUNHUV�KRWHOV�OHUHQ�SURVWLWXHHV�WH�KHUNHQQHQ

'H�SROLWLH�JDDW�UHFHSWLRQLVWHQ�HQ�NDPHUPHLVMHV�OHVJHYHQ KDQGGRHNHQ�RI�VFKRQH�ODNHQV"�/LJJHQ�HU�FRQGRRPV�LQ�GH

LQ�KHW�KHUNHQQHQ�YDQ�SURVWLWXHHV��+HW�LV�GH�EHGRHOLQJ�GDW SUXOOHQEDN"�(U� LV�PHHU��]RDOV�KHW�XLWHUOLMN�YDQ�GH�KRWHO�

KHW� SHUVRQHHO� VQHOOHU� DODUP� VODDW� DOV� YURXZHQ� NODQWHQ JDVW�� 9HUEOLMIW� HHQ� YURXZ� GH� KHOH� GDJ� LQ� KDDU� NDPHU"

RQWYDQJHQ�LQ�HHQ�KRWHONDPHU��'DW�LV�YHUERGHQ��9DDN�JDDW :RUGW�GLH�NDPHU�JHERHNW�GRRU�HHQ�EUHHGJHVFKRXGHUGH

KHW�RP�VODFKWRIIHUV�YDQ�PHQVHQKDQGHO�� PDQ�GLH�KDDU�SDVSRRUW�LQ�]LMQ�EH]LW�KHHIW"��$OV�MH�GDW�VRRUW

9DQDI���PDDUW�YHU]RUJW�KHW�.RUSV�/DQGHOLMNH�3ROLWLHGLHQ� DDQZLM]LQJHQ�FRPELQHHUW��GDQ�KHE�MH�YROGRHQGH�VLJQDOHQ

VWHQ�GULH�HHQGDDJVH�ZRUNVKRSV�YRRU�OHGHQ�YDQ�.RQLQNOLM� RP�GH�SROLWLH�WH�EHOOHQ�µ

NH�+RUHFD�1HGHUODQG��'DW�LV�HHQ�LQLWLDWLHI�YDQ�KHW�SROLWLH�

WHDP�GDW� LQ� MDQXDUL� GH�ZHEVLWH� YDQ�HVFRUWEHGULMI� =X]D� $ODUPEHOOHQ

QD�FRP�XLW�GH�OXFKW�KDDOGH��=X]DQD�KXXUGH�KRWHONDPHUV (U�]LMQ�PRPHQWHQ�GDW�¶DOOH�DODUPEHOOHQ�PRHWHQ�JDDQ�ULQN�

ELM�RQGHU�PHHU�,ELV�HQ�9DQ�GHU�9DON��3URVWLWXHHV�YHUEOHYHQ HOHQ·��'DW�LOOXVWUHHUW�&DUROLQH�PHW�HHQ�DIJHOXLVWHUG�WHOH�

GDDU�HHQ�ZHHN�HQ�RQWYLQJHQ�WZHH�WRW�YLMI�NODQWHQ�SHU�GDJ� IRRQJHVSUHN�RS�KDDU�ODSWRS��:H�KRUHQ�KRH�HHQ�PDQ�GH

(VFRUWPHLVMHV�PRJHQ�ZHO ZHHN��YRRU�HHQ�2RVW�(XURSHHV�PHLVMH��=LM�VSUHHNW�QDXZH�

(VFRUWPHLVMHV� PRJHQ OLMNV�(QJHOV��HQ�KLM�ZHHW�QLHW�KRH�]H�KHHW��´,Q�]R·Q�JHYDO

HHQ�KRWHOJDVW�EH]RHNHQ� UHDJHHUGHQ�KRWHOV� WRW�YRRU�NRUW�]HOGHQ�DOHUW��=H�VWHOGHQ

0DDU�SURVWLWXHHV�RYHUWUH� ]LFK� UHGHOLMN� SDVVLHI� RS�� GHHOV� RPGDW� ]R·Q� ERHNLQJ� JH�

GHQ�GH�ZHW�DOV�]LM�JHGX� ZRRQ�JHOG�RSOHYHUW�µ

UHQGH� ODQJHUH� WLMG� HHQ

NDPHU� KXUHQ� HQ� GLH� JH� (VFRUWEHGULMYHQ�YHU]LQQHQ�WUXFV

EUXLNHQ� DOV� SHHVNDPHU� 'H�YUDDJ�LV�RI�HHQ�KRWHOHLJHQDDU�NDQ�FRQWUROHUHQ�ZDW�HU

'DW� PDJ� DOOHHQ� LQ� HHQ JHEHXUW�LQ�GH�KRQGHUGHQ�NDPHUV�GLH�KLM�YHUKXXUW��(VFRUW�

EHGULMI�PHW�HHQ�SURVWLWX� EHGULMYHQ�DGYHUWHUHQ�]HOGHQ�RSHQOLMN�PHW�NDPHUQXPPHUV�

WLHYHUJXQQLQJ�� 'LH� QLHW =H�YHU]LQQHQ�WUXFV�RP�WH�]RUJHQ�GDW�GH�NODQW�ZHHW�ZDDU

ZRUGW� YHUVWUHNW� DDQ� KR� KLM�QDDUWRH�PRHW�

WHOV��9HUKDOHQ�RYHU�YURX� 6RPPLJH� NODQWHQ�ZRUGHQ� QDDU� HHQ� NDPHU� JHGLULJHHUG

ZHQ� GLH� EHWDDOGH� VHNV GRRU�WH�EHOOHQ�PHW�GH�PDLOER[�YDQ�HHQ�SURVWLWXHH��'DQ

DDQELHGHQ�LQ�KRWHOV�GRHQ KRUHQ�]H�ELMYRRUEHHOG��´,N�YHUEOLMI�LQ�KRWHO�6FKLSKRO�$��LQ

DO� MDUHQ� GH� URQGH�� 9RO� +RRIGGRUS��0LMQ�NDPHUQXPPHU�LV������*UDDJ�GLVFUHWLH�

JHQV�JURWH�KRWHONHWHQV�LV GXV�QLHW�ELM�GH�UHFHSWLH�QDDU�PH�YUDJHQ��$OV�LN�EH]HW�EHQ�

GLW�PRHLOLMN�WH�EHVWULMGHQ��RPGDW�]H�YDDN�QLHW�PHUNHQ�GDW KDQJW�HHQ�ERUGMH�DDQ�PLMQ�GHXU��'DQ�PRHW�MH�HYHQ�ZDFK�

SURVWLWXHHV�HHQ�KRWHONDPHU�DOV�SHHVNDPHU�JHEUXLNHQ� WHQ���.RP�VQHO�µ

´7RFK�]LMQ�GH�VLJQDOHQ�HHQYRXGLJ� WH�KHUNHQQHQµ��DOGXV ´:H�ZLOOHQ�GDW�LHGHUHHQ�]LMQ�YHUDQWZRRUGHOLMNKHLG�QHHPWµ�

UHFKHUFKHXU�&DUROLQH��GLH�OLHYHU�QLHW�PHW�KDDU�DFKWHUQDDP ]HJW�RIILFLHU�YDQ�MXVWLWLH�:DUQHU�WHQ�.DWH��´'H�SROLWLH�NDQ

LQ�GH�NUDQW�ZLO��´:H�]XOOHQ�UHFHSWLRQLVWHQ� OHUHQ�DOHUW� WH KHW� QLHW� DOOHHQ�� 'LW� EUHGH� PDDWVFKDSSHOLMNH� SUREOHHP

]LMQ�RS�2RVW�(XURSHVH�YURXZHQ�YDQ����WRW����MDDU�GLH�HHQ PRHWHQ�ZH�VDPHQ�EHVWULMGHQ�µ

NDPHU�ERHNHQ�YRRU� ODQJHUH�WLMG��=H�NXQQHQ�GH�VHFXULW\

PDQDJHU�YUDJHQ�HHQ�NDPHU�LQ�GH�JDWHQ�WH�KRXGHQ��+DQJW 'RRU�UHGDFWLH�LQJHNRUW�DUWLNHO�9RONVNUDQW�

HU�YDDN�HHQ�ERUGMH�PHW�¶QLHW�VWRUHQ·��YUDJHQ�]H�YHHO�H[WUD 0HQQR�YDQ�'RQJHQ�����IHEUXDUL�����

UHFHSWLH� EHOW� RP� HHQ� KRWHONDPHU� WH� ERHNHQ� YRRU� HHQ

,QIRUPDWLHNDDUW�YRRU�PHQVHQ�LQ�GH�SURVWLWXWLH

+HW� 0LQLVWHULH� YDQ� 6=:� KHHIW� HHQ 'H� IROGHU� JHHIW� YRRUEHHOGHQ� YDQ� XLWEXLWLQJ

SXEOLFDWLH�XLWJHEUDFKW�RYHU�SURVWLWX� ]RGDW�HYHQWXHOH�VODFKWRIIHUV�KXQ�HLJHQ�VLWXD�

WLH� HQ� XLWEXLWLQJ�� 'H]H� LQIRUPDWLH� WLH�RI�GLH�YDQ�DQGHUHQ�HULQ�NXQQHQ�KHUNHQQHQ�

NDDUW� LV� EHVWHPG� YRRU� PHQVHQ� GLH

ZHUNHQ�LQ�GH�SURVWLWXWLH�HQ�YRRU�PHQ� 'H�ERRGVFKDS�YDQ�KHW�PLQLVWHULH�LV�

VHQ� GLH� LHPDQG� NHQQHQ� GLH� LQ� GH :HUN�MH�WHJHQ�MH�ZLO�

SURVWLWXWLH�ZHUNW� LQ�GH�SURVWLWXWLH"

'H� LQIRUPDWLH� LV� YHUNULMJEDDU� LQ� GH JHGZRQJHQ�RP�

YROJHQGH�WDOHQ��1HGHUODQGV��(QJHOV� LQ�GH�SURVWLWXWLH�WH�ZHUNHQ"

+RQJDDUV�� 3RUWXJHHV�� 5RHPHHQV� 9UDDJ�KXOS�

5XVVLVFK��6SDDQV��7VMHFKLVFK��7KDL�

3RROV��)UDQV��'XLWV��&KLQHHV�HQ�%XO� 2S� GH� ZHEVLWH� ZZZ�SURVWLWXWLHJRHGJHUH�

JDDUV� JHOG�QO�LV�GH]H�IROGHU�WH�GRZQORDGHQ�

.HQ�MH�LHPDQG�GLH�ZRUGW�
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´5HFKWHUV�ZHWHQ�WH�ZHLQLJ�RYHU�XLWEXLWLQJµ

6RPPLJH�UHFKWEDQNHQ�ZHWHQ�WH�ZHLQLJ�RYHU�PHQVHQKDQ� NH�]DNHQ�YLQGHQ�SODDWV�LQ�'HQ�+DDJ��8WUHFKW��$PVWHUGDP�

GHO��'H�UHFKWHUV�EHKDQGHOHQ�ZHLQLJ�YDQ�GH]H�]DNHQ�ZDDU� 'HQ�%RVFK��*URQLQJHQ�HQ�=ZROOH�/HO\�VWDG�

GRRU�]H�QLHW�YHHO�YDQ�KHW�RQGHUZHUS�ZHWHQ��'DW�VFKULMIW

7URXZ�RS�EDVLV�YDQ�HHQ�UDSSRUW�YDQ�GH�1DWLRQDDO�5DSSRU� 5DSSRUWHXU�0HQVHQKDQGHO�&RULQQH�'HWWPHLMHU�DGYLVHHUGH

WHXU�0HQVHQKDQGHO�� GDW� RS� ���RNWREHU�ZHUG�JHSUHVHQ� LQ�KDDU�MDDUUDSSRUW�LQ������DO�GDW�UHFKWHUV�RS�GLW�YODN�PRH�

WHHUG� WHQ�ZRUGHQ�ELMJHVFKRROG��6OHFKWV�HQNHOH�UHFKWHUV�]RXGHQ

'H�UHFKWEDQNHQ�YDQ�$VVHQ��=XW� GDW�DGYLHV�WHU�KDUWH�KHEEHQ�JHQRPHQ�

SKHQ�� 5RHUPRQG�� 0DDVWULFKW� +HW�%XUHDX�1DWLRQDDO�5DSSRUWHXU�0HQVHQKDQGHO�EHVWDDW

%UHGD��'RUGUHFKW�HQ�0LGGHOEXUJ VLQGV�������'H�WDDN�YDQ�GH�UDSSRUWHXU�LV�RP�GH�YLQJHU�DDQ

EHKDQGHOHQ�VDPHQ�VOHFKWV�ppQ GH�SROV�WH�KRXGHQ�ELM�PHQVHQKDQGHO]DNHQ�HQ�DDQEHYH�

SURFHQW� YDQ� KHW� WRWDDO� DDQWDO OLQJHQ�WH�GRHQ�RP�GH�EHVWULMGLQJ�YDQ�PHQVHQKDQGHO�WH

PHQVHQKDQGHO]DNHQ��EHUHNHQGH YHUEHWHUHQ�

GH�NUDQW��'H�PHHVWH�YDQ�GHUJHOLM� 7URXZ�����RNWREHU�����

0HQVHQKDQGHODDU�YRRUWDDQ�YRRU�JHVSHFLDOLVHHUGH�UHFKWEDQN

'H�UHFKWV]DNHQ�GLH�RYHU�PHQVHQKDQ� GH�SXQWHQ�ZDDU�RQGHU�PHHU�GH�1DWLR� VHQKDQGHOFDVXV� SHU� MDDU� NULMJW� HHQ

GHO�JDDQ��ZRUGHQ�LQ�YLHU�JHUHFKWHQ�LQ QDDO�5DSSRUWHXU�0HQVHQKDQGHO��&R� ]HHU� FRPSOH[H� ]DDN�PRHW� EHKDQGH�

1HGHUODQG�JHFRQFHQWUHHUG��'H�UHFKW� ULQQH� 'HWWPHLMHU�9HUPHXOHQ�� NULWLHN OHQ��'H�UHFKWHUV�PLVVHQ�GDQ�GH�QRGL�

EDQNHQ�YDQ�$PVWHUGDP��5RWWHUGDP� RS�KHHIW��(U� ]LMQ�QDPHOLMN�JURWH� YHU� JH�HUYDULQJ�HQ�H[SHUWLVH��+HW�VWUHYHQ

·V�+HUWRJHQERVFK�HQ�2RVW�1HGHUODQG VFKLOOHQ� WXVVHQ� GH� XLWVSUDNHQ� YDQ LV�RP�GH�YLHU�JHUHFKWHQ� LQ� MXOL�����

JDDQ� DOOH� PHQVHQKDQGHO]DNHQ� EH� YHUVFKLOOHQGH� UHFKWEDQNHQ� LQ�YHUJH� JHUHHG�WH�KHEEHQ��'DW�PRPHQW�PRHW

KDQGHOHQ�� OLMNEDUH�]DNHQ� VDPHQYDOOHQ� PHW� GH� LQZHUNLQJWUH�

'H�ZRRUGYRHUVWHU� YDQ� GH� UDDG� ]HJW GLQJ�YDQ�GH�QLHXZH�JHUHFKWHOLMNH�LQ�

GDW� PHW� GH]H� QLHXZH� LQGHOLQJ� ´GH 0HQVHQKDQGHO]DNHQ� VWDDQ� EHNHQG GHOLQJ�YDQ�1HGHUODQG�

NZDOLWHLW� YDQ� KHW� ZHUN� NDQ� ZRUGHQ RP�KXQ�FRPSOH[LWHLW��,Q�KHW�KXLGLJH

YHUKRRJG� HQ� GH� UHFKWVHHQKHLG� NDQ V\VWHHP�NDQ�KHW� ]LMQ�GDW�HHQ� UHFKW� ,QJHNRUW�DUWLNHO�7URXZ�

ZRUGHQ�EHYRUGHUGµ��'DW�]LMQ�SUHFLHV EDQN�GLH�ELMYRRUEHHOG�PDDU�ppQ�PHQ� ���GHFHPEHU�����

'H�OLQN�WXVVHQ�JRHGNRSH�WRPDWHQ�HQ�PHQVHQKDQGHO

:HUHOGZLMG�]LMQ�]HNHU������PLOMRHQ�PHQVHQ�KHW�VODFKWRIIHU DDQ�KHQ�PHHU�GDQ������PLOMDUG�GROODU�PRHWHQ�EHWDOHQ�

YDQ�DUEHLGVXLWEXLWLQJ�RI�VHNVXHOH�GLHQVWEDDUKHLG��=H�]LMQ (Q�PRFKWHQ�DOOH�PHQVHQ�GLH�LQ�JHwQGXVWULDOLVHHUGH�ODQ�

RRN�KHW�VODFKWRIIHU�YDQ�PHQVHQKDQGHO��%HGULMYHQ�PDNHQ GHQ� RQGHU� GHUJHOLMNH� VOHFKWH� RPVWDQGLJKHGHQ�PRHWHQ

KLHUYDQ�JHEUXLN�RP�JRHGNRSH�JRHGHUHQ� WH�PDNHQ��'DW ZHUNHQ�� HHQ� HHUOLMNH� FRPSHQVDWLH� NULMJHQ�� GDQ� ]RX� GDW

OHYHUW� KHQ� HQRUPH� ZLQVWHQ� RS�� (HQ� EHGHQNLQJ� GLH� (OV QHHUNRPHQ�RS�����PLOMDUG�GROODU�

.H\WVPDQ�PDDNWH�RS�KDDU�EORJ��

,Q�JHwQGXVWULDOLVHHUGH�ODQGHQ�ZHUNHQ���������PHQVHQ�LQ %X\"
��PLNW�GH�,QWHUQDWLRQDO�2UJDQL]DWLRQ�RI�0LJUDWLRQ�RS

ZDW�ZH�VODYHUQLM�NXQQHQ�QRHPHQ��,Q�KHW�9HUHQLJG�.RQLQN� GH�FRQVXPHQWHQ��´9HHO�WH�ODQJ�LV�JHGDFKW�GDW�DUPRHGH�HQ

ULMN�ZRUGHQ�QDDU�VFKDWWLQJ���������WRW���������PLJUDQWHQ GLVFULPLQDWLH� GH� RRU]DNHQ� ]LMQ� YDQ� DUEHLGVXLWEXLWLQJ�

XLWJHEXLW� 0DDU�GLH�YLVLH�LV�WH�EHSHUNW�

,Q� )UDQNULMN�ZHUNW� GH�PHHUGHUKHLG� YDQ� GH�&KLQHVH�PL� :LH�PHHU�LQIRUPDWLH�ZLO��NDQ�WHUHFKW�RS�HHQ�VSHFLDOH�ZHE�

JUDQWHQ�RQGHU�HHQ�RI�DQGHUH�YRUP�YDQ�VODYHQDUEHLG��WRW VLWH��ZZZ�EX\UHVSRQVLEO\�RUJ��

VRPV�ZHO����XUHQ�SHU�GDJ� -H�NDQ�RRN�OLG�ZRUGHQ�YDQ�GH�)DFHERRNJURHS�¶5HVSRQVL�

0RFKWHQ�DOOH�PHQVHQ�GLH�ZRUGHQ�XLWJHEXLW�HQ�VODYHQDU� EOH�EX\HUV·��'H�VSHFLDOH�FDPSDJQHVSRW�LV�RRN�WH�]LHQ�RS

EHLG�YHUULFKWHQ��HHUOLMN�ZRUGHQ�EHKDQGHOG��GDQ�]RX�PHQ <RX7XEH�

0HW� GH� FDPSDJQH� 
:KDW� /LHV� %HKLQG� WKH� 7KLQJV� :H

0HQVHQKDQGHO�ZRUGW�RRN�YHURRU]DDNW�GRRU�HHQ�DOJHPHQH

ZHUHOGZLMGH�YUDDJ�QDDU�JRHGNRSH�DUEHLG�HQ�JRHGHUHQµ�

]HJW�:LOOLDP�/DF\�6ZLQJ��GLUHFWHXU�JHQHUDDO�YDQ�,20��2P

GH]H�XLWEXLWLQJ�WH�VWRSSHQ��PRHWHQ�FRQVXPHQWHQ�GDQ�RRN

NULWLVFKHU�NLMNHQ�QDDU�ZDDU�KXQ�YRHGVHO�YDQGDDQ�NRPW�GDW

]H�LQ�GH�ZLQNHO�NRSHQ�

.LH]HQ�YRRU�HWKLVFKH�SURGXFWHQ�LV�GH�JHPDNNHOLMNVWH�HQ

PHHVW�HIILFLsQWH�PDQLHU�RP�GHUJHOLMNH�XLWEXLWLQJ�WH�VWRS�

SHQ�

(OV�.H\WVPDQ�GLUHFWHXU�9OXFKWHOLQJHQZHUN�9ODDQGHUHQ

:HUHOG0RUJHQ����DSULO�����
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%HHOGMH�YDQ�0Z��7UHHV�:DVK��HHQ�YDQ

�GH�KRRIGSULM]HQ�YDQ�GH�6579�ORWHULM

%H]LQQLQJ

:DDU�KDDO�MH�GH�NUDFKW�YDQGDDQ" 'RH�GDQ�KHW�UDDP�RSHQ�

:DDU�KDDO�MH�GH�JHHVWNUDFKW�YDQGDDQ" ]LH�KHW�OLFKW�YDQ�GH�RSJDDQGH�]RQ

:DDU�KDDO�MH�GH�*HHVW�YDQGDDQ" YRHO�GH�ZLQG�LQ�MH�KDUHQ

OXLVWHU�QDDU�GH�OHQWHJHOXLGHQ�

$OV�MH�PRH�EHQW� KHW�UXLVHQ�YDQ�KHW�OLFKWH�JURHQ

DOV�MH�HHQ]DDP�EHQW HQ�ZHHW�MH�JHGUDJHQ

DOV�MH�JHHQ�RSORVVLQJ�PHHU�]LHW LQ�HHQ�JURWHU�JHKHHO

DOV�KHW�OLFKW�ZHJ�LV� RS�GH�DGHP�YDQ�*RGV�*HHVW�

DOV�HHQ�DQGHU�MH�QLHW�]LHW�VWDDQ�«

&RORIRQ

LV�HHQ�XLWJDYH�YDQ�GH�6WLFKWLQJ�5HOLJLHX]HQ�7HJHQ�9URX�

ZHQKDQGHO� �6579�� DOV� ELMGUDJH� LQ� GH� VWULMG� YRRU� HHQ
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0HW�DOOHV�ZDW�RS�WY�HQ�LQWHUQHW�YRRUELMNRPW�ZRUGW�VHNVXH�

OH�YRRUOLFKWLQJ�VWHHGV�PRHLOLMNHU��YLQGHQ�YHHO�RXGHUV�HQ

RSYRHGHUV��-H�ZLO�KHW�WRFK�HHQ�EHHWMH�QRUPDDO�RYHUEUHQJ�

HQ�� QLHW� LQ�GH�KLWVLJH��KLMJHULJH�VIHHU� YDQ�YRRU�JHQRW� LV

DOOHV�JHRRUORRIG��PHHU�DOV�ULFKWZLM]HU�ELM�HHQ�RQWGHNNLQJV�

UHLV�ZDDUELM�UHVSHFW�YRRU�HLJHQ�JHYRHOHQV�HQ�GLH�YDQ�GH

DQGHU�JHZDDUERUJG�LV��'DW�LV�HHQ�SUREOHHP��MXLVW�VHNVXHOH

XLWVSDWWLQJHQ�KDOHQ�NUDQWHQNRSSHQ�HQ�MHXJG�DQQR������LV

QLHW� JHN�� PDDU� ]HHU� ELM� GH� WLMG�� :DW� PRHW� MH�� DOV� ]HOIV

VWDDWVKRRIG�%HUOXVFRQL�HUPHH�ZHJNRPW�PHW�PLQGHUMDULJH

VHNVVSHHOWMHV�RS� LPPRUHOH� IHHVWMHV��+HW� MRXUQDDO� WRRQW

ZRHGHQGH� ,WDOLDDQVH� YURXZHQ� GLH� SURWHVWHUHQ� PHW� GH

VFKUHHXZ��´,N�EHQ�PHHU�GDQ�GDW�GDDU�RQGHUµ��'H�YURXZ

JHUHGXFHHUG�WRW�¶GDW�GDDU�RQGHU·��KHW�OHLGW�ZHUHOGZLMG�WRW

JHZHOG��YHUQHGHULQJ��XLWEXLWLQJ��YHUNUDFKWLQJ��YURXZHQ�

KDQGHO��NLQGHUYHUNRRS��²�QRHP�PDDU�RS��1LHW�DOOHHQ�QX

PHW�DOOHV�RSHQ�HQ�EORRW�YDQ�GH�GDNHQ�JHVFKUHHXZG��GH

SUREOHPHQ�HQ�H[FHVVHQ�URQG�¶GDW�YDQ�RQGHU·�]LMQ�YDQ�DOOH

WLMGHQ��-D��RRN�YDQ�KHW�QRVWDOJLVFKH� ¶YURHJHU·�� WRHQ�HHQ

NLQG�LQ�KHW�JXQVWLJVWH�JHYDO�GH�EORHPHWMHV�HQ�GH�ELMWMHV

NUHHJ�YRRUJHVFKRWHOG�²�HQ�GDW�PRHVW�KHW�GDQ�PDDU�]LMQ��

2RN�LN�EHQ�YDQ�GH]H�WLMG�HYHQ�RS�LQWHUQHW�NLMNHQ�GXV�RI�]H

GH�VHNVXHOH�VWRUPHQ�KHEEHQ�RYHUOHHIG��GLH�EORHPHWMHV�HQ

ELMWMHV�� ,N� YLQG� ]H� DOV� QDDP� YRRU� KLSSH� NLQGHUNOHGLQJ�

0DDU�LQGHUGDDG�LV�HU�RRN�QRJ�²�LQ�HHQ�VWUDN�]DNHOLMN�]LQQH�

WMH�²�GH�XLWOHJ�YDQ�PHHOGUDDG�HQ�VWDPSHU�PHW�GH�WRHYRH�

JLQJ�GDW�EHYUXFKWLQJ�ELM�GH�PHQV�HLJHQOLMN�RRN�]R�RQJH�

YHHU�RS�GLH�PDQLHU�JDDW��9HUGHU�YHUILMQLQJHQ�YDQ�KHW�RQ�

GHUZHUS��]RDOV�¶ZDW�GRH�MH�DOV�MH�WRHYDOOLJ�]LHW�GDW�MH�RX�

GHUV�VHNV�KHEEHQ"·�HQ�DQGHUVRP�GH�JURWH�VFKULN��-H�RX�

GHUV�EHWUDSSHQ�MRX�HQ�MH�YULHQGMH�PHW�VHNV��(U�LV�HHQ�GR�

PLQHH�GLH�GH�YUDDJ�VWHOW��´:LO�MH�GLHS�LQ�MH�KDUW�QLHW�JUDDJ

RS�GH� UHJHOV�YDQ� WKXLV� OHXQHQ"µ� ,HWV�ZDW�]RQGHU� WZLMIHO

YHHO�MRQJHUHQ�EHVW�]RXGHQ�ZLOOHQ��YHUVFKHXUG�DOV�]H�]LMQ

WXVVHQ�KHW�HQJH�ZDDU�]H�QLHW�DDQ�WRH�]LMQ�HQ�GH�DQJVW�¶KHW·

JHGDDQ�PRHWHQ�KHEEHQ�RP��HUELM�WH�KRUHQ��

'H� ZRRUGHQ� ¶VHNV� LQ� GH� ELMEHO·� IOLWVHQ� YRRUELM��0RHLOLMN

RQGHUZHUS��+HW�LV�QLHW�UDDG]DDP�]RQGHU�HQLJH�XLWOHJ�GH

ELMEHO�QD�WH�SOXL]HQ�RS�EUXLNEDUH�ULFKWOLMQHQ�YRRU�RPJDDQ

PHW�VHNV��1HHP�KHW��YRONV�YHUKDDO�XLW�KHW�ERHN�5HFKWHUV

PHW�GH�PDQ�GLH�ZRUGW�EHODDJG�GRRU�HHQ�ZRHGHQGH�PH�

QLJWH��´.RP�QDDU�EXLWHQ�DOV�MH�GXUIWµ��'H�ODIDDUG�JHHIW�]H

]LMQ�YURXZ��PDDU�ZDQQHHU�GDW�PHQV�YHUNUDFKW�HQ�KDOIGRRG

RS�GH�VWRHS�OLJW�YROJW�HHQ�ZUDDNDFWLH�ZDDUELM�YHOH�WLHQGXL�

]HQGHQ�VQHXYHOHQ��(Q�GDQ�ZRUGHQ�HUJHQV�����PDDJGHQ

JHURRIG�RP�HHQ�RQWYRONWH�VWDP�DDQ�QDJHVODFKW�WH�KHOSHQ�

'DQ�OLHYHU�VWDPSHU�HQ�VWXLIPHHO�DOV�YRRUOLFKWLQJ"�2FK��2S

HHQ� YUHGLJH� ]RQGDJRFKWHQG� RQWKDDOW� KHW� SURJUDPPD

9URHJH�9RJHOV�GH� OXLVWHUDDU�RS�KHW�ZHO�HQ�ZHH�YDQ�KHW

ELMHQYRONMH��ZDDU�EHYUXFKWH�HLWMHV�YHLOLJ�ZRUGHQ�ZHJJH�

VWRSW�RPGDW�]LM�HHQ�YURXZWMHVELM�²�GXV�YRRUWEHVWDDQ²�]XO�

OHQ�OHYHUHQ��'H�SUHVHQWDWRU��´6RPV�VOHXUHQ�PDQQHWMHV�GLH

DO�PHW� JHZHOG� QDDU� EXLWHQ� YRRU� GH� GDDG�� QRJ� YRRU� GH

YURXZWMHV�JRHG�HQ�ZHO�]LMQ�XLWJHNRPHQµ��7HUXJ�QDDU�GH

QDWXXU�LV�GXV�RRN�QLHW�DOOHV��0LVVFKLHQ�PRHWHQ�ZH�JHOD�

WHQ�YDVWVWHOOHQ��GDW�KHW�DOOHPDDO�JHZRRQ�GH�QDWXXU�LV�


